CHALLAM
MTR Form Numberf

GRN  MHD 2 ANDRIS P

parcooe 00T WREIEIRE] R UIT I e

Datw 300 12025178716

Form ID

Depatmeni  bspeckor Genaral OF Ragisiration
M-I:H_:-m

Payer Details

——

TAX D/ TAN IIM'H[

] PAK Mo it Applicabls)
| Office Name  GENERAL STAMP OFFICE MUMBAI Full Kame NARMADE 5+ BRASS INDUSTRIES LILWITED
| Locathon WAIRBA)
Year 20352028 Onie Time FlntiBiock Mo
B — — ]
Account Head Detadls Ampunt bn Rs. | Pramises/Bullding
M0S6I0T Cerarsl Stamps f0000 | Road/Sirest
Town/C iy Thetract
I - []
— s i '
| 5 Aamarks (H Any)
| J
I
| e
] Agnount in | Sin Hundred Mupeds Only
Tosal | 0000 | Words _J
Faymani Deisit SHIEPAY PAYMENT GATEWAY FOR USE N RECEIVING BANK
Chegua-00 Detsis Bank N | Bl No. 100005020281 12008200 ] E33MAI40RG4 36
ChequeTO ko Bank Dafs | R5 Date | 201025175820 Nol Warilisd with RE
Mame of Bank Hank-Branch SHIEFPAY PAYMENT GATEWAY
Mamé of Branch fieroli Mo. | Date Mt Yariled witn Sood |
_Eﬁ-nmn : 5 Mo Mo FIIEEIABEI
;= Thin chadlan i valid for documani to be -me'nlr.lldtﬂh dosimant.

:gﬂmﬁmqmm

IS G Fy Sng . efE A eveomEn TEOTERE WET e eTE]




BANKER TO THE OFFER AGREEMENT
DATED NOVEMBER 20, 2025

BETWEEN

NARMADESH BRASS INDUSTRIES LIMITED
(“*COMPANY™ OR “THE ISSUER")

AND

HITESH DUDHAGARA
(SELLING SHAREHOLDER)

AND

RONAK DUDHAGARA
(SELLING SHAREHOLDER)

AND

ARYAMAN FINANCIAL SERVICES LIMITED
(LEAD MANAGER)

AND

AXIS BANK LIMITED
(THE BANKER TO THE ISSUE)

AND

KFIN TECHNOLOGIES LIMITED
(THE REGISTRAR TO THE OFFER)




TIMS BANKER TO THE OFFER AGREEMENT (“AGREEMENT™) 1S ENTERED INTO AT MUMBAL
SEAHARASHTRA 0N THUBSDAY, SOVEMBER 20, 1025 INTO:

BY AND AMONGET

SARMADESH BRASS INDUSTRIES LIMITED, o conygany mesmpearail wder the Compasies Act. 2013 and baving it Ry
abered (WFcs u Pron B 5, 0 & 9, Sarvcy Mo 453, Slocs Gesesd Indenisl Hob, Chisgs Village, linmagar - 351 012, Guajaral.
which pupression shall, unless i e repugnant b fw coniest o messng theeesd, be dedmed o mean wd melude 1% scossors
sl permumed sskpin, (heremaler relmred o o the "Company ™ or “XBIL®) of the FIRET PART

ANy

WITESH DUDRAGARA. vo Gangom., Jems Fatsk Hagherow Socuy, Syon Mo L bnde Rosd, Dengervids. lamsager -
161004, Ciajammi (heroin referied woas =Selling Sharchalder™ or “55% wiich expression shall imisis, & b repugmant 1 the
oot on mesning, déven W moan snd inckide iy sxcessors and permitied ssigrsd | of the SECUND PART

AND

WianA K DUBHAGARA, Vo Gangoin, lania Faink, Baghevr Society, Smed hoo 3, (dm Boal, . Jammsgar —
i |, it (b refierend 10 5s “Sellbng Sharchulder™ o “55" which expressson shall unless, it be repugnant i the
comleal o mganimg, deem w menn asd melode s successors oed permtted ssigns) | of te THIRD PART

AN

ARYAMAN FINASCIAL SERVICES LIMITED, & Compsny modrporasid under ihe Compinies Acl, 1956 baving ils
Regisered office 3t 102, Ganga Chambers, AT, W.E A, Kamol Ragh, New Delln - 110 005; and sz corpomis office e 68,
Ciround Floor, Khstsu Buildng, Alkesh Dunesh Modl Marg. Forl, Manshal — 400 000, India, {heretmifter neferred 10 0%
=“AFEL", wiuch expression shall unless, it be repugma b e conkeu of Mdanmg. dovm o maeen sl mclude b sscoeusors
and permitted ssigns) ; of the FOLRTH PART,

AN
AXIS BANK LIMITED, s company imcorporabad undey the Companses Act, 1556 and hoemsed o 5 bonk ender v Bank-
ding Megulation Act, 1942 aud having its registered office ot Slop Mos, 123, Shree Vallabh Darshan Building, Peddar Bead
aiod |Essi), Membs: - S000ST |heremafier referrd oo “ANIST o “Basker to ibe hase' Spestor baal' Public lusr
Haik! Refamid Bank™), which expression shall, anless it be repugnant 1o ihe conbext or meaning thereof, be desmsed
wry ! inihade @5 sucossors and permitied sssgna, of the FIFTH PAKT:

AN
KFIN TECHNOLOGIES LIMITED, o Company wihis e messing of b Compenies Act, 3003 beanng 5N
L2000 TRLC 4420 T and lurving s princijal place of aifice ol Selonivm, Tower-B Mo K 3 & 12, Fouscial Disns,
Nk firnguds, Senlimgampally, Hyderabad, Telsngans bndia - %0 037 (hernafier neferred io as “Excrow Ageni™ or “Regis-
", which expression shall, usless it be repuagnant w il contest of mamiing ilvweal, be deemed @ mean and melede
micoemor ind permitied seiges ), of the SIXTH PART
1 thas Aptermest

i ARYAMAN FINANCIAL SERVICES LIMITED b o Rogisiered Caivgory-l Merchant Duiker oy
Reguimution Code — PSM00] 344 s & betrmnaliey refiernad oo the =] snd Mansger™ o e b o ~LM™

W AXIS BANK LIMITED i refored o ms the “Pablic sy Bapk® o "Refumd Bank® o= %m‘_

i KFIN TECHNOLOGUES LINTTED s scforrsd 1w the “Begisirar o ithe Offer™ or “Reglatrar™; and

bw  The Conspany, the LM, the Public lssse Bank, Sponsor Baik, Selling Sharchokders and the Regisirsr o the O
sre collectrvedy refermid o 2 the Parties” ol mdsvadually s s 'F.‘I""

W HEREAS;

A The Company sml the Selling Sharchoklen are propesing 0 isss uplo 5,71, 700 Bty Shaes of Faor Value T 10
eich fully pakd wp (“Bguisy Shanes™) comprizing fesh sssoe of upao 700,000 and an offer for sale of wupbo 1, 70,400
Cguary Shares compiiaang of upi BY 200 by Hitesh Dhadbages pnd wpbs 55 30 by Bonak through sn imtial
putic imioe for cish (the "Public Isue™) o be plloed by e Company m erms of Chapier IX of SEBI (hsoc of
Capitsl and [Hheclowure Roguimensnts) Rogulationi, 2018 through the fasd price meilsod (*Fixed Prce™), o prescnbod
i the Securities el Exchange Boasrd of Indo {lssee of Copital ard Dhscboswre Raparesenss ) Repulsions, 3008, &




i

aimended Brom Gase o Time | ~SEDI TR Kepubbions™iL 2 & prioe o sy be docided by the beuer i comaliation with
ihe Lenst Manager ("Offer Price”™).

The Equity Shares kave nol becn and will not be megisiered wnder the U5 Secunties Actof 1933, (e “U.5. Securitles
At or my st secutees brws m the Unisod Stse and may modl be ofernd o sold wiilliin the Umited Stales of b, of
fir the account ar beneflt of, "5, peruons™ [aa defimed in Regulations uder the Securities Act) Fusther, oo offer of
spourities W the pablic (o8 defined usder Direotive 200034 T1EC, iogether with any amondmeris) snd implenenting
nspasures. theroio, (the “Proapectus Divective™ his beon o will be made in respect of the CHTer Dogument of
pilrwise, @y monbe Steie of e Foropess Eoonomis Ares witch hes implempnied the Prospectus. [irective
mhwﬂﬂuﬂmnwﬂnhmm-tmﬂhiﬂﬂ
ahadl result bn @ requirement o publish or supploment & prospecius porsosid o the Prospectus Dhifeetive, n respect of
ihsr DfFer Dogument ar pihienaise in repoot of the Eguity Shares, The Bsee will include e (i) within Tedia, 1w Indias
imtitwtional, Hon-mstitutionsl and (ol isvesan m oomplisscs with te SERL ICDR Kegalations., e armeoded. snd
{ii outside bnaa, ooy & ehigible “qualifed mnstional bayen™ & defised in snd referred o m e Ofer Docsmant &
ihe ~(3Bs", Accordingly, the Equity Shares will he issued snid sold only eutshle the United Soailes n compliance sl
Regilsiions of ihe U5, Securities Aol aid the ppplicible liws of the jparisdiction where those sissd snd &bes ocour,
The Equity Shares are propased io be offeced io the public ander Regpalation 22901} of Chapier IX of 3EH] ICDR
Regulations st Fuued Fre Process.

The lssue has Iseen nushirized by @ roschition of the Company's Board dated August 01, 2023 and by the Sharcholilers’
Rasolusion pursaant o Section 62111 (¢} of the Coampanics Act, 2013 2 the Exira Ordinary General Meetiog beld with
& ooy malioy om Asgma 01, 2005

The Company hes opprosched wsl appoisted the Lesd Manager o manage e lasd ond b Lesd Manager has
accopted the engagemen! in lorms of their mandate’ engagement dotier. The LM, the Conpany and (he Sellmg
Shascholder have cxecuted sn lisue Agreenss daied Aagud 18 2024 in consection with the lwae (the “Taae
Agrvemsan )

Pursuait 1o the SEBF corsilar mo, CHECFIVPOLICY CELLA LGS dated Movember 100 2008 (il “2015 Clroula™),
#ll Applassis are reguired b sabmis e Applicsions only fuough e ASBA mechanism Further, purssisnt W s
SER] cmular po. SEBPHOCFIVDMLITIR P20 L1358 duied Sovember |, 2008 {the 2018 Clrraler™, the Rotsil
Ienlividual Apphbicant may alse partcipas in this Bse though UP o e ASHBA mechamsn. Accondimgly, ihe
Company in consulintion with the LM, hins ogreed b0 sppoind AXIS Bank ok the Basker i the D, Spomsor Bank
and the Refund Bank to deal with the varivas mutiers relatmg 1o calkection, sppropristen and refund of manles in
ekt b i bt mciiadingg {15 the taasizr of fands = mnad lom the Esrow Acoosiis i the Peblic lses Acooant,
(il the relgntion of monies m the Public fsee Aocoumt receivnd from ofl Applicants {insluimg ASHA Applicests sl
Metnil Individunl Applicants who opted 15 apply (brough UPE (o the ASBA mechirism} m acoordance with ihe
Coempandes Act. 2013, (al) the transfer of fundi from the Pubilie Tssse Aggount o the Relund Accbunl or the rspecive
wros of the Company, ssd (i) e refond of wionkes o ol Applacenis, o the evenl thit the Comguny fails io obiain
|hﬁpm‘ruhwgwmmuumnwmh-m-ﬂ
App e Law

Purvsant 10 the SEB| Ciecular Mo, SERPMOTFO DL LCTI0 T 200 124680 1% dated Mareh 6, 2021 fas amsomded by
SEBT circwiar dated June 3 N2, bpwring mumbe. SERE IV FIVEMLPOCTR 20 M) phanolnaier sofirol o a5
the F021 Chevanlae? and furiher amendiments il sy, SEBL put m placs mensures 0 lave o umifierm policy W farther
siremmling the processing of ASHA spphications drough U process smong, mermedinties SC5Hs anid sleo proyvided
inpchanesin of compenssion i inveson

I Furtbserings o e §bove and st the paguest of the Cempuny, AXIS Bank Lirnted hs agrosd & scl s 5 Banker o the
Imaue, in order bo eoably the compleion of the bisoe, and bes aleo sgreed o ect sl e Befund Honker in secordunce
with the process specified i ibe Ofer Document and ibe Frospectos and sbject io the terms and cosditions of this
A greermesl,

‘The Spemsor Bank shall aet =5 8 condu bevweon the stoch enchange and National Paymenis § orporatwi of leds
[“NPCI™ for the ABBA Applicants with UPJ 1D io order i posh the mindsie collect requosts and [ of payimon?
isstrcmony of the Betail dividus] Applicams oo tbe 11

‘The Company has approsched KFIN Technofogmes Lomsied and sppointed it as the Regmstar o the Offer pursaant 1o
and by way of an agreemeni dated Auguss T8, 2025,

Thee Compaery has. filed the Draft Prospectis dated Ampest 3, 2005 with the SME Platiorm of BSE Limacd (the "BSE
SATE™) amil oibiaimed Ep=princapal approval on Sepiember 22, 2025,

The dusics, responsibalsties and bl kies of the Hanker i ihe lasse mesikaned in ilsis Agreement shall be limiied s the
operaton. of Acoounsl) opoood snd masiead by e benk o et capecdy D sosdence wilh e Agoomont, the

Anin  Bank | For




CHler Document/ Abridged Prospectis and the SED | Bankers o s beie) Regulaions, 1994, 5 amended from fime o
time (“SFB] Ranker Regulatian™),

L Accendinghy, n order to enabie the colivction. appropoation snd refurd of monses s reloiion B the B ol oo
ailser mabiers relaind therets, the Company in comsiltation wits ihe Lesd Manager bave ogreed 1 appom i Basker o
the iwmue, the Pubilic [ssue Avooumt Hanks and the Befund Bank on ihe ferms se oot in ihis Agresinent.

NOW, THEREFORE, IN COMNSIDERATION OF THE FOREGOING AND THE MUTUAL FROMISES,
COVENANTS AND AGREEMENTS SET FORTH IN THIS AGHREEMENT, AND FOR OTHER GOOD AND
VALUABLE OONSIDERATION, THE SUFFICIENCY OF WHICH 15 HERERY ACKNOWLEDRIED BY
THE FARTIES, EACH OF THE PARTIES HEREBY AGREE AS FOLLOWS:

I DEFISITIONS AND INTERFRETATION

L1 Imiprpreisties

Capitnlized fenps used i this Agreement and ol specifically defimed heiein shall have the respective meanings as-
signed to them m the Draft Prospectis | Prospectus filed‘ie be filed with the Dessgnated Sk Exchanye’ RoC. In
thn Agrocment, unless the pomiew) oihormise roguine

i words depoting the snpalar shinll ieclude e phaal and vice v

b hendinigs are only for convendenie and shall be ignored fior the purposes of inlerpaetation;

€ referenoes b0 e wind “mclisde” or “sshademp” shall by oonsmand withon! lmaalons;

d refergnges 0 this Agreememt o W any sther sgmeement doed of other mimment shall e constnehd = 3
referonse i swch agréenent, deed or oiber (istnmend o8 ihe sani may Fom fime o dme be amendad, vored,
nioanied of supplemensed;

r words devoting & porsom shal) inchuk 85 sdrodesl, gefporanion, company, painershap, Wus or ol ealiy,

¥ referenee v omy Party fo us Agroenisnd of sey olher sgreemen of desd or other mstrumend shall inchode i
succesmsien of pormiited asigne,

g usless othorwise defined the reference o “days” shall be construed us references (o calendar days in the
(iropenan Calda

[ u referemes W0 @ ection, peragnph of s &, onkes oxdicared o e contniry, § ierence i 8 socke,
paragmph or annesure of this Apseement, nind

i references o any atatule of sesubory provision shall be construed es & reference B the same s i oy have

e, o mary Enom e 6 Vi be. amended, medilicd of re-euscied

Refirenss b "Rupees™, ™17 arsl “Fx™ ure references i the lrwflsl aumency of e Republic of Indis

all references W "Hanker o the [4mae™ ahall also inchide referonem bo thelr mepectve “Cormesponden Bamio™,

if much banks have been appodiied by Banker i s lssue and sll referenees jo “Poblie lsue Acpsants™ shall

inchody gy Sccossnky esishiished by i Correspundim Rand s puiwssr 10 such sppointnegs - and

- =

12 g fndtions

Al caprtsl i v i i s Agreemenl, mohudig tie proamble and ibe recitels heroio shall, mlos the oo
ofherwise roquires. have the meamings ssigned b wech tarma brlow

“ g filkmies™ phall mean, with respect b ey person; (0] sy persans ol direcily or indireedy through ons or mor
intrrmedianies, control of mre coreliad by o g under common conined with sich person; (b Bny persors over
whom such perion bas @ signifcant milemer of which bos dgmificant mileoior over mh poion, proveled el
slgnificant iniience over @ person ks the power ko paricipaie m e finencial, managemend ond openiling polivy
decisioes of the pemson bul B less fhan conimml over ihoid policles i ihay sharchollers beneficially holding o
i of 0% wieresd m the volmg power of the person e presiemed 1o hive & sgnificant nfluisoe on e
perion; oed (¢} ey other porson whsh 5 8 buldieg compory, winodery or pel ventare cosnleTparTy of Evy poma
i {ah or (B As used i ilis definigion of AfMilie, the temi “gontrol” {incheding the ferms “controlling”, “vontroliel
by™ or “under comman control with™) or “inlluence meam the possession, direct ot inidireet of the pawer b direct
of comse e droction of the mansgemen and petioe of & porson wheiber sheoagh the ownenboy of votmy sheres
by comtrat of ot i

Agreement” shall hive the meaning ssegreed wossch wem in the preamble bereto;
= Alatted™ or " Alletmasmi” or “Adked™ recars the e s sllstmest of he Equity Shares pusassst o ey baae

"Applicant ASBA Applicant® sl mean any prospecive avessor who has made an Application in scordance
it thar Prosgsecina,

"k pplicatien” shall mean an indicabon W neke o Applivation during the Application Period by @ prospeciive
vt 1 isbecobo i the Equity Shares sl ihe Iesue Price, including ol revigsons and nmdificatons hensa;

r———
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* b pplication Amowsl” vl mess e beoe Pricy ssfasied s e Appliostun Form snd paveble by oo Applpsm oo
mitwmissson af the Appleation m the lasie:

* kpplcaibsn Form” shall mean e fofin in terms of which the Appliveni shall make uit Appliclion o subsoribe o
e Pty Shawes amed whisch will b comsderad s ihe spplicaton for Alksiment of the Equity Shahes in wrms of e
Prowpecius;

* Application Period” sbhall mosn the period between the Inue Opening Dase and the lasoe Closing Date (inclusive
olf bt sty | il chtimng wbich prospoctine: Applicants con subimt thes Applicalss

=k rbibratbon Act™ shall have the mesnmg assignad 1o such jerm i Clase 16 bergio,
~Application Sapperted by Blocked Ameunt” of “ASHA" mesns (he application (whothor phisical o electionicy

st by an ASHA Apphcant to muke an applicetien ssborumg mm S50 e bock the Appleaton A sossl m their
spicified bank kocount mpintmined with an SCE0;

" ASBA Applicsnt Applicant” means oy Applsant shich isonds W epply throagh s ASBA,
“famker i ihe lsswse™ means the hankis) which wiere clearing member o) and regiabered with ihe SEB] s Harber

b0 the 1sss wiil which the Tublic Tssue Acconts have been epened, snid (s AX1S Bunk Limived for the purposes of
shis Oiiler;

"Damking eers™ mans in respect of Banker o e b, the ume during Working Dayy when schaduiod
cojremercinl ke are generally open lor busings b Maehal, lndia;

“Maard” o “Hamrd of Difectisrs mears Hosrd of [heecssts oof Compay anbess allaiwres specifiod.

“BRE" maans the BT Limabed;

1 oy Didte™ e e dhatc of Allotrmcm of the Egquury Shares by the Company .

“Collectiin Centres” mwans those brasches of ihe Peblic lisue Bank where ASBA ¢ollection form can be ooliecied;
“Cosmpankes Aot~ shall meas the Companics A, 2011, ie ihe ovienl i forol, wgether with the fules ssd roguls-
fions. made thereamnider e uding, v thout Ensmeen, the Comspanses | Share Capetal aned Dichonmres | Rades, 2004 acd

the Camparibes [Frospectus and Allonens of Securities) Riles, 2014 {incloding asy sananry modificaisons or re-
ensctmen thereof fior b time being io force), W ihe extei upplicalbla;

“Cimpany ™ shall kv th mewing sl sich cenm m the prosmible hereis,

“Conirel" shall have ihe meaning et forili snder ihe Securitics snd Exchange Bosnd of India {Suhstaniial
Acquisitnn of Shares and Takeovers) Repulains, 2011 snd the serms “Contrebiing” and “Castrelled” shall be
consmand secordingly,

“Dhbpnabed Date”™ means ihe duie o which fusids sre innsfered oo ibe SCSH o the Public liase Aoooin ofles
ihe Prospoctis i fiked with the Desigasted Siock Frchange, following which the Board of Disectors shadl iransfer /
alliot the Equity Shares o uscceaniil Applacamis.

“Deskgnaied Stock Exchange” nveans the BME Platform of BEE for the purposes of the bsug,

=Dinpating Parti™ shal] bave e moming ssigeed b doch rm o Clesss 1 benne

“Draft Prospectus” slall mean the Draft Prospectus of e Company which has been filed with the Designated
Stock Exchange and 5EBI @ secoirdance with Regulation 346 of SEB| KDE Bejulstions;

"Kligible NRI™ means 0 Noo-Reaident Indian i o jariufivtion outside India wheng it i met enlowiial 00 make an
offer of invitation under the Tiese aod in velubon o whom e Dinfl Progpeciis will constiiube an mvitohon m
subscrib ws the Equiiy Shaies

"Equity Shares™ shull have the mesning dstegnad 1o such ferm m e recitais herew,

“FEMA" means the Foreign Exchange Mansgement At 19599, wgether with the riles snd regilations framied there
wrmlley,




“FF™ meen & Forcgs Pamfol lnveion, & defined onder e Seomtes and Exchomge Hosrd of india (Foreign
Portiubn Tovestors ) Repulstions, 004, m regtennl with SERI;

“Greup Compailbes™ monns the entives kientified s Group Compaeies in the Desfl Prospoes ¢ Prospectis
“{Mifer™ shall have the meaning asapned ns suxh ierm in the reckials hersio;

“{Mler Price” maans ke final price g1 = hich the Fgaiiy Sheres will o allotvgd vansfer in wems of the Prospeciee
The bimus Price will be decudond by o ( ompaey @ comadtston = ifh e Losd Masager,

“ssime Agroemeni~ shall hive the moaniing assigned o such berm i e recitals benets,

“Difler Clesing [haie” shiall mean my wsch dilo o completon of e Banling e sfier whch e Intemedirss
will it nocept iy Appligations for the lssue, which shall be notified in o wadely circalabod Englh nationsl duily
newapaper and § Hindi national daily newspaper snd o reglonal daily newspaper ol the plece whers iba negisternad
oifice of the Campuay i stsaod:

"My Dhpealng Dote” shill meun any such dsto on which the SCS0s and Intermediarios shall smn sccepiing
Apphications for the lamse, within the Ranking Heurs which slsall he the date notified m & wadely circalaed Enghish
nbswnal daily nrwspaper sl @ Hasli natioes] desly newspaper and § iegional daily newspeper o the place where the
regiiered office of the Company i smabed;

“Loud Sassger”™ LM shsll hove the memning ssiigned 8 such term in the prasmble hereis;

“Misti-Inatiathanal Applicanis” shall means all Applicants other tan Remil Individoal Appbcanis and (s and
whis have applied for Equlty Shares for s omounl more i © 200,000 (but oo inchoding NRIz other than Eligible
MR Lan;

“NEE or “Mon-Hesidenl Indian™ meuns & person resident swisidy lidio, s defined onder FEMA, and who s &
ciiizen of India or 8 Person of Indiin Origin i) sech wem s dofined under ihe Foreign Exchonge Munigomei
Tiaskor of besee of Securay by & Person Residont Chainide Indo} Begalusoos, 20T, 85 smended;

“Partles” ar “Party™ shall have the mynning sssigned 1o sugh term i the preamble beneto;
“Pormiited Asbgn” mess sach persons a5 me oo fisd in U lsese | B borese,

“Promoters” meuss such persons and eotities idemtified s the Promoton o the Dmft Prospecius / Frospeeos;

“Prumeter Gresp™ mean wch porsss wwd ooty sdensifind @ the Promoler Geoup i the Drafl Prospeius
Provpseetas;

"Prospectes” shall meen the Prospectus of the Company which will be fbed witls BSIE SME £ SEB) | ROC and
ol m Koonkiece with Secoon 36 of the Companies Act, 3013 afier gomtmag in-princaple bisting spproval
e o copamingg of thie Tssue:

“Public lwee Acosani™ mesns the peooumis opened wilh the AXIE Danb Limiied 0 meeive monies from ihe
iinunts ek with the S50SHs by i Applhicant’ ASBA Apphcants. in each cins o the Dheasgnated Dabe in iormms of
Secion M of ihe Companie Act, 2015,

“Duabified Instiiutisnsl Buvers” o “QIHs" sl have ibe meaning, given & such term under the SERT (lsug of
Caputal and [Maclosurs Rodqeireneni i Rogulstions. J008,

“HHT e the Reserve Bank of Indin:
*Refiond Bunk shall be AXIS Bank Lomaed porssant w coourrencs of ool as mamioned s Ol 3.5
“Hgisirar be i (HTer” ghall hove the meaning asignod 1o such 1o i the presmble hereio,

“Rotwil Individual Appliesnts™ means mdvidual Applicunts (ischudng HUF snd MREsj sbo hase spplied for
Figaily Shares for an zmoni mol mione thas o & 20000060 i the l3ne;

R shall mean Regretrar of C ormpanses, Alsmpdabed, Usiparal.

“ROC Filing” ihall mopn the (ling of ihe Prospecius with v BROC and deted in fwons of Seobon 26 of the
Compamies Aci, J013;

Far  Marmaidesh | Fap I-lﬁ.h.l'n'_'i:._u
hmrchibder S il
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“SCSH" or “Self-Certifed Syndicaty Bank” meuis the banks which are reygstened with SEBI upader the Secumties
wnd Exchamge Bosed of Indis (Bankers io an lsie) Hegulotions, 1994 and offer servioss of ASHA, imcluding
blocking o Tk [ERE N bt af whach = vailaishe o
b, bty e b Py utuer ¥ e Sction, do MR g = s

“SEBI" shall have tls meaning nsslgned b suoh serm m the reciials b

“SEBI DR Regulations™ nmums the Securmtes and Fachenge Boond of b jlons of Capanl s Decloses
Requirements) Regulatons, 2018 anid any ainandments mude thereo froam jlme se ama;

“Selling Sharebolder™ shall meais Hiesh Dudhagar ond Boiak Dudhsgers,;

“Spomssr Bank”™ ihall mean AXIS Bank Limital, sppomicd by the Company i consubtatson wigh the L
Manoger is per thy 2018 Crrgulur isssed by BERIL b0 sct ss coiduin botween the Designaied Stock Exchangs and
KPCT 1 arder o push the mandare colloct rogqussis and | o peyiment instruclions. of ke retall investor ko the LIP

“Emderwriter™ moans are the Lndorwrmiors o s I,

“Underwriiing Agreemeni™ means ihe apreement duted Movenber 20, 3028 esiered inko smongsi ihe Underseriier,
Lesd Manager and the Company;

“UPT™ shall mean the invinm payment systom developed by the NPCL, which sllews rsimi semifr of mosry
between amy mwo persens’ bank accouns using a payment sddsess, which unsquely slentifies a person’s bask
account;

11 1D shall meas e [0 onosted on Usafied h}““ﬂ'ﬂbhwmww
developosd by the Mational Paymenie Carporstion of Indha (%M 1)

“LLE. Sepurities A" shall have the memning aeslgnied w0 such wenm in the reclials hersog
“Werking Duy~ shall have the mesninyg ascrived under Regulatun 21 | W ewmmi of SEQI DR Repuleisins

The Fartbes acksowlsdge and agroe ihat the reclials and preamble o tis Agreement m wedl as the Annexares wni
the Schadule sftnched heneto form an micgial pat of Bus A greemsest

BANKER T0 THE IS30UE, SPONSOR BANK AND PURLIC IS5UE aCO0UNT

The Banker to the lssse herchy agre (o act as sich and 1o perfoon such lenetion'duties and provide such secaces os
ped thet A e Cxsmabiingefas perocilod o this AErecment im omie i snable the commpletion of te tssue in accondence
with the proccsses spocified i the Prospoctm, 206 Cicunler, spplicsble SEH) regulstewn. The duini,
reapenuibilities wnd |labifities of ibe Hanker o jhe Tnse sml Sponsar fenk mentioned i thin Agreement shall e
reluied b the operstlon of the respective seoous dpened wisl maintoined [or the e whicl shall be in acconkine
wiilly this Agpreesnent, the SER] repulstions and wiber applicable liws and iepulsiims. Provided thel no provision of
thes Agrerene will consraas sy obd e on (he pan of e Herdey 0 the oo snd Sponss Hank io oomply
with the apphicabie insiructrons proscnbed ander the SERT ICDR Regulations o mision o sy applscabon money
blockad under the ASIA proces,

Prrsauant i the 2021 iouler Spomscs Bomiks shall bosl & wyb portal lof stermedasries {clossd wser graap) Bom e
CHFer Urpenimg Db i1 the daig ol fsng of e Fgeiry SBares with detasls of stlplss of manisss blocks umbbogio.
perivrmance of apps and U lamlles, dowi-omemeiwork labeney () any) scros imermedianies and any such
procedes baving an impoacthearing on the R0 bidding provess. Providied ibai, this elouse will be ppplicable only i
the Bad Cier Opensng Duic i an or after Oosber 1, 2021

Further, Sponsor Bask shall evecule the onbse mamdate revele e for por-Alotiors ‘partmal AlloSees oo
Day ufier the Husis of Allotmens, Subseguently, any peeding spplivations for unblocks shall be sibmined o de
Regivirar i the Ofer, oot luber thas 5:00 P8 on the first Working Duy after the Basis of Alloupent

Somekamnonly with the ecutios of s Agiereem, e Banber o e lssie mnd Sponsor Banl dall stsbluh one
or miae “mo=lhen scoounts™ (The “Public lssise Accouni™) for ransler o hmds from s SC58s W the Pablic laee
Ao,

The A sumants sl be speciiod ss follmes
“Marmadesh Brass [nusimes Limsied -Piehls bissie Aoonum™ G deposdl of maiies ool Groem A poicomnn

The Caipony shull execute sil documents ard provide lariber informition us may be reguired by ihe Basker o the
lswar sl Spomeor [ask for the esiablishrmend of the above Puhlic lssue Arcomis).

Narmiadesh | For Sefling | Far Sailig | For
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The mumies. Iyuing b the covdit of the Escrom Aggmants and Ser Befumsd Account iall be held by the Banker o e
lsaue and Spenser Rank, o8 ihe case may be, mlely For the benefit of he beneficsaries, delermingd in scendance
wiih the tzrma of this Agredmant. Thy Bimker 1o ibe bssaz and Sponeor Bank, ns ibe case muy be, shall neither have
any lien, encumbrence o Bny alher mpha on the emounis. sending 0 the crodil of the Esonow Aggounss and'in' the
Rrfund Accourd nor have aay night fo 50 off. sgans such smaund, sy other smouni claimed by ihe Banker 1o the
lowe and Sponeo: Bank sgaei ey poreon. o e cie may be o remdoring sovices m aprood wnde this
Agreement of fir mny  other reson whaberer, eicepd where ihew ae oy eEiubony egulsony oo
ofgleridirections received by tlee Hank wo the oomrary.

The operaon of the Public fsue Accound by the Banks shall be sinctly in sccondance with ibe terms of thi
mﬂﬂ:hﬂlﬂw The Puhls lvsey Accows shal] e ke osegue deowmng, tacibitees
amd deposin inie sex] widulrswals snd Tassfon from ok scoomts dhall be mede wncily n aooniece wilh S
provisions of Clisse 3 of this Agréement.

The Bonker w0 the kssue and Spomsor Bonk hereby agooe. combing snd declare ilial they do sl have (mni will oo
have) ooy boneficial imiereid i the @mounts g 1o the oredil of the Pabla lvsse Accoan, amd thal sach smosuni
il be applind m acoenbesor wish the o of s Agermmi, Pregpecies,. SEI ICDR Rogulsiiom,
 empamigs Agt, 215 amd any imEactms isied im ferms Shemnof

The Bagker b0 the lssoe and Sponsor Bank shill comply whil sll ibe tons and eonditions oF this Agreernent and all
dizectives or insisuchions ssued iy SEBL or any ofher regulaiony awhomiy, ilse Company, the Lead Manager ane the
rgistrar ue the (hiTea. in conmpgtet Wi ins rospuansibilines wader this Agrecsngs

3 OPFERATION OF THE PUBLIC ISSUE ACCOUNT AND REFUND ACCOUENT

. 8 |

i3

Ubrprils imta i Poblic lsaie Accoome

LIl Applsation Ameunis paruent b e e sholl be depesitad by the SCSHs and Spesmor Basks im0 e
Publiy |suee Accowsis) upon approvil of Basis of Allotme by e Dvsignated Stock F

LI2 The doposits in to ibe Aveoant should be made i “Narmodesh Brass Indostries Limited - Pabilic Do
At ™

103  Forther ihe refiond ke 5 sba rogusad in open ibe refand accous) @ ihe seme of “Narmsibeah B
Imdwairien Limited - Refund Acvossi™ pos gemsg mnmsaon o te Lesd blessger for the parposs of
refumding the amouni from the Public lisse Acomnt m cose of gvent other than faikme of lsie =
mwsnifiedd i the clasise ).

MHJ‘-A# ol amesunis credoed Io Public Essue Accsnni

The witudmwals s applacation of areenb credimed o Bw Pubhic Iaoe 8doment bl be approprasod of e funded
s the case muy be, on the eceunmenos of cerfaln events and |n i nasner rare particubaty desoribed beein bebow

Fadlure of the lisue
LEY Thet Dusser sl b doomend oo horv fasbid m e ovent of the ocoafene of amy of the lslloamg cvera

i the Company fuils o opes e lisse & per the Hnelines prescribed by SEBL;

Bl the bssue becosning illegnl oe lssing mjmncied of prevented lnom completion, o siherwse renilered
infructuous o unenforcesble, mclading purssn to aoy order or direchion passed by any pudscial.
Esbgiony of regudsiony sothonily having roquusile swibonty sl pesbiction ever the b,

‘i hmhﬂ&m&hfmrnimm:-dth—iqlﬁﬁr
the lmue Opering Dotz ard befiore the Designaied Dete;

v fukhere to enter into the Linderwritmg Agreemient or the Underaribing Agreement boing benninsted m
accondunce with its terms oo having became (legsl or unenforceuble for umy resson or, in the event
il ity performence b boen prevenisd by sy judicial, sistuiory or fogulsiony authorty having
requisite metheriy s joriadichion v thiv bebulf, pror w the rensder of fuslds sy e Poblic luoe
Agconst i scconfance wih tha wvms of Cloese 3 of s Agrammens;

v mon-eceipl of mimimam (00% subsoripiion fuor the Tsaue upon fulfilment of the umdersmimg
abdigation of the Linderaries and

v The ROC flling not baving omurmed within ibe isnclines as prescribed under 2008 Ciroulsr read
wish SEHI W Repuisives

112 The Lend Manager ahafl, e the reveipi of the relevant information faom the Company regandng sugh an
gL, intimite i writing to the Banker o b sue, Spossor Bank, Refund Bank, and ibe Reglamr is the
iffier (specitied |n Ammexare € hereto} of ibe ocminence of any event gpecified in Clouse 13| of ihis

Fat  Narmadok | Far Salling | ar Selling | e Aryamas [ Fer  Aai ek | For (AT

1iirsh Dudhagars | Ronuk Budhagars |
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Agprepimon end i unbback the acoount of Applcants and send the Applicaisons 10 the Begistras i the Oifer
Fiow Whatie Bty s timsn

Tise Hanker o the lisug and Spomsor Bank shall be discharged of all tlvear begal obliganons wnider this
Agroament anly il they have scied bana fide and in goosd fith and in sccordance with the tenm of his

Agreemeni_ applicable SEHE WODR Hoguduibons snd asy applcable law or pepulabion.

in e venl, the Company fuals w il os Eguity Shoros = the manney od nrelis desenibed @ e
Prowpecie, i Lead Manager shall insmabe tbe Public s Bank and Spomsor Hank aller sech msmation
shall iransfer the funds from Public Tsae Aceoumi o Refusd Accounl &8 per e wiilen (ssineetion
{specifbed o Annesure W} from Load Mansger snd the Regisrar io the Oifer for funher payment i ke
beneficiery Apmlicanis

If i fnainey Sl e Mk appbcstcon = e Doegnetnd Siock Fachuige or obtem pormumson fof g of
the Beaity Shares, i sccordance with the provmsons of Socison 40 of the Companiss Act, 2005 mud with
applicably provisions of SEBI (OO Regulstions, the lssmer may be impesed with ssch penalty ws
presiribed under Compenies Act, 2011, SEE] ICDR Regulations anil aiber applicshlo lnws,

Ld CUempletion of the hose
LS

Nal

LR

544

145

LE Y]

The Leud hlmnager shall, onky after the Compeny fles the Prospocius with toe Deésigrated Siock Essfange.
ity in writing i the prescribed form {specified in Anmesare &1 bereto), the hisug Opening Dwie and
bssue Closing Doie 1o the Banker o ihe lisge, Spansar Bank ond the Reglstrar s tee CHfer ai e fwo (2]
Warking Duys prior ie such fssue Openiing Dwie. In cose ihe issue s exiendsd by ihe Company, the Lead
famager shall commusnicats such svienaion and new (ifer Closing Date, hefore the original Cifer {losing
D

The Moghtrar o the Offer, shall. oo or prer @ the Desigmad Dele, in writing in the prescribed fim

(speciflgd in Anmexure BI hereio), miinsie 0 e SCSBs ond Bponsor Bank, e Designaied Duly and

provide the BCEHs and the Sponsor Bk with the wriiten deinils of the smounts il are io be iransferred,

im sty cawe, to the Public Isue Acoount. The amsunis 1o be trmsfored o the Publi Isue Accouni by the

SUSEG and Spomos Hanl represes A ppliceisons et bwve receed oomfrmed sllogsison @ respeot of e

Equity Shares in the L,

Upow approval of Basis of Allotmeni, Registrar i ilw Offer will share the debit file with Sponsir bank

(through Designsied Siock exchangs) and 5C5Hs oe applicebbe, fur credin of fumls o the Pablic Tssue

Appoun mnd usblocking of excess fands m the Rils pecoum, The Sponsor Bank beied on the mendai:

appivved bry the Bl @ the tme of blackmg of fusde. will marse toe debit | colloct ospaesi Srom Rl ek

ccoant, whernepon the fisnds =0l b ressfomed from By acooant b Pabic bses Acooont and romssmmy
furls, I amy, will be unblocked withean any maneal imereention by BRI or his / ber bandk,

The Kegistear 1o the {3iTer shall be solely nespossibla i propare fumids mransfer schodule based on approved

Hasis of Allobnent s for monles 1w be crodited y the SC5He and Sponsor Bank o the Publie lsse

Agoausi

Proviked, howcvo, tha nofeilslasheg anytheig dead m tes Aghoremesl, The Compary hoacly agiocs

that it whall ke all mecewaary actomns b o thal e amoin Fephmentiog e e of L Managirs o

terms of the Engagement Leney aned ihe lsue Agreement sod Regisimar w the (ffe, Legal Coumal o the

Tssiie aml ather inlormediary boe, i any, payable by the Company (is applicabde ind as specified i wmimg

m the prescribed i (specified @ Ansesure 43} ghall be pasd immedisely upon recelpd of Hebag and

oding approvals in ivspect of the leids from the Pubsls lsme Agooant

In pespexct of the snmumis hong ko G onedic of the Publc b Adsosni the follims nyg wpecific provmaes

shall he apphicable:

1 The Company agrees that 0 will retain an ansoun) dpo the oulsinnding fees owands e Lead Manages,
Hegistrar 1o the (ifler, Legal Cosinsel 1o the lsie ond ot inermediary feos, if ooy, pavable by ibe
Cimmpary (s spphicable) mi the Pablic s Acpmanl ustid o copry of the imstfecians as pod AnScsere
Al o defrverad io B Bandor ) & ihe bewc

i The Lesd Mansger shail, following e reooipt of fhe lntmg sl wsdmg approvals, provide s Bamicer

e lasug and Spensor Bank, m ihe prescribad farm (speeifiod in Anmesure Ad benito), inaiructions

alatjmg e details of the poymen wwards the smount epresenting the feex of Leod Menngers,

Registrar to the Offer, Legul Cosnsel o the lsio and other intermediary oo, if sy, puysble by be

Commpary w0 vsusias. sraneduss | spyphoshic |

The mstruchioes in form of Asnause A2 Baocd by the Lesd Wanager sball b bindug on the Banker

Insise aned Sponsor Bank irrespeciive of any coniey claim or nitfuctions from any party mbeding the

Conapany. This provision is an irrevocable metniction from the Company 1o the Bankeris) o lasie to

delsit the Mablic lssue Accoumi g per the detsils coniiined in Ansezare A2,

v T Company tirvaph Lead Manager shall have ihe right, subject jo listing nd sreding sppeovals and
wsbpret b e Fanker 1o the e smd Sponsar [leak pocerving a “No Dinecnon Cianificsie” s peifiad
m Anmeiwre AY fom the Leml Manager w gre spoifile minecnons s per Ansevere B2 @ e
Rarker b the bsus and Sponsor Bak o meke poyment fully or parietly, in one or moee b, o
any wiher partes priar to andiar insieid of seloase of funds 1w the Company (rom the Piblic fsuse
Accounl. The matructions i fomm of Anmesure W2 ssued by ibe Company shsll be bisding on the

Lpem—— - Salimg | Far Sollimg | For  Arysman | Fed  Axi  Bask | Fer




Baisker o the lesue aml Sponsor Bk immpective off any contrasy glam ar mstructions from ey pasy.
The smount in Annesure B2 will nof exceed fhe smosnt in the Public lisse Accouidd ifter Keeping
waide the emount mentioned in Ansesare AT, This provision v an imevohle instrection from the
Compasy o the Basber o the luse o dobal the Public hose Aot o per the details contained n
Amiwinmre BT, The wreiten rmimstions = pod Anseuary B2 shall by vali osrutoes f g by g
pericmns named i Anmexire Fl ol F2 and whese spoomen sigratures are contemed berem. Bankes
11n e [ssue and Spemsar Bank shall net accept any instructions from the Canapany for relesse of funds
from Public 1ssue Account to any other aocous wmiil they recerve 8 No Objection Cenificate in the
prescibed formst (spocifend m Anseane AN) from the Lesd Manager and 5 copy ol the listing and
mading appno als. from the Desgnaied Ssock Evehamgs

v This provision is en irrevocable mstrction from the Company (o the Banker to the lus and Sponsor
Bink 1o Bol secepl wny instructons fom s unbil | recsives & Mo Dbjeoinon Cenificiie” specified in
Angwxarg A3 from the Lead Manager

wi The wiition Eeructions. & per Ansevmre AZ and Anncvsre A3 ahisll be vl inssrsctions if signed by
e priraes marned i Anmexare Fi ard whond specimen signstegs e conlsirod boon

vii Following the paymert of all amounis o5 specified in Ansesurs A and Anaesure B, the Compary
ahinll bave full recoarse to any balanee amounis remaimng (o the Public ise Account

24 Clesare ol the Pelkik Dsvee Acoeunt

Eiantker 1o the [aalse apon writlen insfroctans fiom the Compuny shail like the steps necessary m emur closuy of
the Public Tssie Accoust promgily ofier all monbes in the Public Isse Account are mansferred m sodardance with
the terme of this Agrecinent.

15 Cleswre of the Helund Adceant

Asln Bank Limiied shall take the sieps necessury b ensuire lossire off the Public Ieiue Account afler reosiving the
wiitien nstruction from Compeny & mentioned m Anseser L

4 DUTIES OF THE HECISTRAR

The Parties: bevebo ngree ihai the dalles. and respomsibilities af the Registear b e OfTer shall include, witho
limnntian, the following:

A1 The Begisiar b e Offer shall o all times coery ot s obligstes bervasaber dilipesily s i good faith
47 The Registrar 10 the Offer shall comply with the provessans of the 2018 Cirgalar and 20621 Cireular.
£3 i the OMFer Opening Daic i on or sfier the daie on which the 221 Circulsr comes inio fofoe.

451 Wegistmr shall sshmit the details of cancelled withdrown drieted sppiications 10 5058 on daly bass withn 60
miies of bid olonene tme o e BadOifer Dpening Dale to the Bl OdTer Closing Daie by obtsining e same
from Siock Exchanpes. SCSHe dhall unblock such spplicstions by the closing hours of the bank doy ani submit the
ponfimmtion o Lead Masger sl Regierss on deily basis, s per the format prescribed,

432  Upon receiving ihe onfme mandaie revoke file from the Sponsor Bank, the Regstras shall scbmil the bank-wise
pending LIPY applicaticns for unblock 1o SCSHs along with the sllonment file, not laes than 6.0 M oo the
Working Dey alter the Bask of Allotment. The allotmeni file shall inclisde all applications pertaining o full-
allairent partsl alloment

433 The Registrar shall provide the alloment’ pevolie files b the Sponsor Bank by 5:00 PAL on the Wirking Day afir
thy Hagis of Allotment.”

44 The Regismar o the Offer shall mamtain sceurmely m all times the phywical and electronic recosds rolating 10 the
Appiscaticmn | recesved from the asermediance sl the SCS0h, o the case sy be. nchding. without bimstanon, the
fulkvarmg:

i partienlars relating 1o e allocstion awd Allolmant of the Equiny Shares Far the D

W partsubars relating Lo the mares o be ransferivd w the Public laie Acconnt in sccordansee with the termi
of this Agroemnens, Prospectus, she ST KT Repslatons snd the Companies Aol

1] partculars of vanous pre-prmed snd othe istmety supporad by neconcilaton of camcelied spolt
staticnery,

i the Apilications roceived fram the Intermedisrios and the SCSHa and all information incidenialy thereso in
wiulmmnwmmﬂhﬂﬂhdﬂﬂnmﬁﬂﬂhmmlwﬂhh
shodule provaded by the SCSTa. For the avosdance of dowbt, if there s amy dicropandy @ the smosnt
pasd an per the Application Formist amd the comisponding atry (ws) @ the bank schedube(s), e amosat

For  Marmadeh | Far Sullling Fer  Asn Hank | Fis REIN
Sharvhuhber i Lmitgd

e, Thitesh Budhayare
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il v e bank scheduleis) will be ooisidered & final for the purpose of procossang and the Hunker 1w the
T bl B Praposisle for mvy o e, grisons, ke, demands o demepey thal iney Briss i e cegard

The Regiarar o the Crffer shall provisde m & ey manner, e lusding o noquennd under the SEBI ICDR Regniations.
all gccumte mnformation o be provided by it under this Agnesment, o ensure approval of the Hasis of Allotment by
the Designated Stock Exchunige, proper Allogment of the Equity Shares. including provideng the Banker 10 the Isaue
with the detalls of the monses and extending sll support in abeainmng the final irading snd listmg spproval of the
Egquiry Shares within two (2) Warking Diys from the tssue Chasang Daie

Upon approval of Basis of Allooment, Regisrar wn the Ciffier shall share the deb file with Spoase Flank |derowgh
mepﬂm.uwheﬁlimuHhﬁzm&md
umblogking of excess mds in the Rils accoan The Sponsor ank brsed an the mandate spproved by ihe RIT at ihe
tirme of blocking of funds, will rise tse debit / collect request from Rlls bank scoount, whersupon the funds will be
tramsferied From Bils scoous io Public bisur Acoomi snd remssining fumds, of eny, will be unblockod wishoal any
mras! uierverstaon by RIT oo bes  her bk

The Regisirar o the Offer shall be solely respoimible and liable fir any defays n sapplying sccurnle mformaten of
processing relunds ar for Gallare o performn is dutes and responsibilities @ set out in this Agresment and shall keep
wther Pamied bereso ndemnifiod agabnil any costs, charges o expenses of losies resulting from such delay or
defsult in relation 1o any cleim, demond suil of other proceeding instituted by sy Applicuns or uny other party of
qh-ﬂrmﬂhﬂumﬁwmammmﬁﬂnnpﬁnu
dubcs snd responsibilities s s oul @ this Agreomens sad amy other documenl demsiling e Gt aed
responsibilites of the Registrar io the Offer relabnd o e lsus The Reprtrar 1 the Offer shall be nespocsible for
acidressing all invesior complainzs or pricvances rebsting w the Issue and enwiring that @ suitable grievance
mechanlin is in place 10 address sach complalisis and gricvances

Withowt prejudice 10 the pemeraliny of the foregrang. (b Regivarst o the Offer shall be respomsdble for.

¢ sy deley, defonlt, fubure by the Registear e ihe Offer W0 perfonm any ohlgation poscd on it under this
Agroement, SEB| (Megsirars 1w an Imue amd Share Transfer Agents) Regulstions, 1895, SEBI ICDR
Tegulations or otherwise under applicable laws and oy fine ar pesalty impased by the SEI o any uthar
regulstory susharity or court of bew, rovided bewever that, the Regrstras W the Offer shall wol be resporaible
dekhﬂnﬂuﬁ:ﬂ:ﬂnrdﬁu?ﬂupﬁnﬂhﬁmmn

wﬂqﬁmhnmuﬁhﬂmhﬁu%ﬂm

reganding the Applicant avaiizbly with the Regisirar o the Ofer; mnd

il mimise of scammet wignnhares of the muliorzed sigasiones of the Regsimr o the Offer;

iv  any clulm mode of imsue mised by sny Applicam o oiber thind party concetning the amounl. delivery. no-
delivery, frandulent encashmest o apy oiher maners related 10 the payments of the service provided by the
Diankiey 1 i Fane sind Spomsod Hasd hotvunder

v oy clamn by of phocesding mitissnd by ey regoleiony of other sty st Sy akiuls of nepulsiod of
anty matters refated 1o the paymmerits by the Hanker w the e and Sponeor Baok herounder,

i falbure by the Regisirer o e OfFer o subsantally perfonm any of i oblignben usder this Agreemest of

ol s,

m emch cae, whtich may fenall @ 8 clasm, sotion, cause of st seit, lewesil, demand, damage. cost, ¢lsims for
s ad expenses | mchading wAcri, poralins, smmeys lor. acooasting fees snd investigaton (oats | again the
Framber bo the Tasue on wry other Pamic

The Regisimt 1o the Oér shall use its best efforts while provessing ull elecimnis Applicativns W sepaste eligihle
Applacations from mebigible Apphications, {e.. Applications which are capabie ol heing rejecied on any of il
technical or other grousds as stated i the Prospoctus, or fie iy ather roasons thal comss 1o the knowlodge of the
Ry i e Oifer

The Registear to che Dy shall ersure that sl applivenon forms picludicg plain piper Applicaisors received denecely
by it shall b banked mmedintely oo the very neat Busingss Dy and m no gvent later tham Oifer Closig Dute or
such eniended Crifer Clowiing Dute.

The Regmtrar b the (ffcr chall 30t m acoondance wirh e matsactons of the Company s the Limi! Mlamuprr sl
the appicable SEBE W TR Rogubationa snd oiher applcabie ey el regulatmns in the cveml of sy coaflict m the
nstrugtions provided ta the Registrar o the Dfker. it shall wek clanficanions from te Company ded comply with e
ingirugtion of the Compdny given in consibialain with tha Lesd Manager,

The Regssirar i the Uhiflar shall be sokely responsible for prometty and sccursiely uploading Appliculions 1o ensare
the ceodil of Equaty Shares wio the rekovant domatonalived scoounts of e sccessful Applsants basod on the
pprosid Bamis of ABotment by the Desiprased Sock Evbangs

"
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The Megistrar so tse (HYier agroes that ai abl times i Banker o the lsuie snd Sponsar lank, as applicshle, will ot
be responuble for amy lows thet accars due o miese of the wanmed epnanares of the suthonred wigmasnres af the

Regremas 1o the rder

The Megisirar to dhe Cifer shall oboin the ehocimmic Applicaion detuils from the Designaied Siuck Fachampe om
T+l fromy the Oifer Closing Duee. Furiles, the Hegistrar o ibe Odfer shall provide the file contsining the
Appicntions: detsils recelved from the Desiginsied Siock Exchangs io ol the SCEHs within ome (1) Working Dy
filherwing the Offer Closiig Dnse.

Wilsmst preyudey le s repomsinlines of e Regaioar b porione doees ol obligabioee under the Regadmar
Agrermeni devesd Avgpasl | B, 205 beraron e Compoey snd e Reguinr o the Oifer;, the Repains o i Offier
abill be responsible and lable for ooy Enlere o perform s dwlies. snd responsshilities s set oot m the Ragmtrar
Agrement.

The Registmr Will Prayvide ihe Albotmend File within |5 calender days fiom Offer opesiig dote.
The Regerar shull onsair full reconcdistion ol codlecmom in e Pabls lesmae Aocounis wiik the mioemsiion smd

daty e mbabie woilh e hlqiﬂ-.h[ﬁﬂpn*‘nﬂhhhh Rumnmy D! Wssaper
andd ibe Company confinming mch reconcilssion.

5 DUTIES AND RESPONSIRILITIES OF THE LEAD MANAGER
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ity than as expresily g forth in ihe Underwriting Agreement, regulations or sy covulirs issued by the SEBI, no
provision of this Agreement will constitlute sy obligeton on the pan of the Losd Mamager w omdeiake sy
blyganng or mouw ey |abebiny @ oeine b the ASHA process.

The Pomes bereip agroe thai the duiwes amsl responsimimes of e Lead Mansger under this Agreemamsi shall
comprise the followng:

i The Less! Manager shall, along with the Registo 1o tbe Ciffer, insines the SCSH and the Sponsor Bank of
the pamicularn of the momies w be irensiomed 1 the Poble lseee Aocoum;

" O o afier the Oy Closang Dimie, the Lead Mansper dafl, sctmg abong with the FRogisne, & the e
e the Dewignatod [uee w the Handior 1o the s @ socordasce with Claess 1.

i U recerpt of informssion from e Company, tee Leod Managsy shall imimaie @ aromg e deig of ihe
ROC Filing to the Banker io the lisse, Sponsor Honk and i Registrar; and

i The Lesd Manpger will co-cadinate wiih all the concermed Marvies o provile sll secessary information as
feet ot i thde Clanse,

Subpont i the proviooes of Claase 10 {indommay i, the Lesd Samage shell be regponsshls and lishle for amy ailure
i porform B doies mey ewponsihlaee B sl oo @ e Agreomest provided thet the Lewnd Mansger alall, on
g iernoss n acordance with the s seb section sbove. e fully discharged of their dwiin amd
ohlsgatming ursder s Agreement.

DUTIES AND RESPONSIBILITIES OF THE BANKER 10 THE ISSUE AN SPONSOR BANK

iiher ihan 88 cxpremly sel forh m the Repulaisns and any circulars isssed by the SEHL no provision af this
Aprriesd will ot sy obligaton i the part of sy of i Resber W the lisue and Spossos Basl e comply
with the applacabic msinetuoms & relabson o ibe spplcraon mondy biecked omder the ASR A prooess

The Parties bereto agree ihil the duties snd pesponsibilities of i Bankers o I il Sponsor Bank bl inolude,
wiibnd lintation, the folkowing:

i The dusties o ithe llankeer 1o the Lisue and Sponsor Dank are & expresaly sof owl in this Apreciment.

i The Banker b the lueee ad Sponss Bask shall nol ¢upee any ben oved e momies deposiiied with deem,
wd sl bkl the monses Havom iod e boscficuslio. suoops whonr Swiv e iy dallofy Teguleery oo
onderichrechons orived by e Hank w the comran

sl The Banker 1 the Tsiue and Sponsor Bank shall mainesin verifiable records of the, bank schedules. and flial
vortilicates o ihe Raggistrar o ihe Offer,

Kave and except for the tenme and covaditions of this Agreement, the Ranker 1o ihe bisue and Sporsor Bank shall ool
B boumd by the proviions of any other agreement of amesgensenl smony the olbey Parties o thas Agrecment io
which iy Bre e 8 ety

Thhe Hanker u the: lsvs snd Spoosor Bank shall sct opon sny wiitien mnstructues of (1) the Lesd Manager mimsiing
oppurnence of tlve relevan! events consemglinbed in Clause 3 of this Agreement and (14) the Registrar to the Oifer asd
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the Lesd Mawiger in relatos o smounts fo be mnsfored andior pefanded from e Pubbs e Acosme. The
Hankes o the i snd Sponsor Bank will e entitled o act on isimsions received from the Lesl Muanager snidar
the Registrar o e Offer through emal, notwithstanding the foct thit the sipnaiures o8 gioail instmictons canmal e
authenticabed.

The Banier o il lésmr and Spomson Hamk shall 01 m goosd fasil, in measuance of i wiibien incmections of, of
informarioe providied by, the Lasd Mensges, as the oo oy be. The Hesber o the lssse ihall s prompey' on e
recept of sl mebnesboes or Sfommeten, it the e persmls sparofied o thes Apresmmont

The Banker 1o the lssee and Sponsor Hank heveby represen thal thay, have the mecesaary conpuience, Gl and
nfrastrocture 1o act is Hanker w the bisue and Spovsor Bank, ay the cose may be and disgharge their dutics amd
ohtigatioms under s Agreement,

The responsibibity of the Banker 10 (b [ 10 nelesse ibe smount |ying o the Bserow Accemms usder this
Agreemeni shall nod be affecied . vened w prevenad by sry usboiymg despate betworn the othey Pastics pondsng
befiors py povoimiment oty mchadenyg 511 and the comts ol comprio! s = laln i tere o o

wpocific onber from sech govermmend sulfordy, incidmy SER] sl b oot of anmpeten ancdectm ik, 5
that effiect aisd the senwe has come W e bives ledge of the Banker 10 e luoe and Spomscs Hank.

The Banker o the lssise shall mke necessary sivps W ensure closire o ihe Escrow Accounis anee meceipt of accour
losmme reguest Troan the company and all menles are jrmsferred jmio the Conpony's bank socount and the Refusid
Accoum, as the cese mayhe

The Spoecar Resl fereby sgrees sl comifliems thst it sholl prosude ithe srvesior UP] linked bank acooos deisils o
the Regnior b e (Wly for purpess of moencdanos The Spomss Hank oederiaboos e msanr 5 oandals regsnd
on the Retail Individual fvoton oo regest e Retail individasl ovesiors & suibsrioe bockmg of Rmads
egquivalent [ applivition amount ewl sibsequem debit of funds i cose of ollotme. Such mandoe rased by the
Spansor Hank would be o ooe-tme manlase for ench applscation (n the Issoe. The Retall Individual Invesions will
{ill nll the detnils i the Application Form alomg with his' hor bank aceoant Gnked U 10 sl keepisubimdi the
Applications with the respective broker ae per ihe sppéicable goslilines

Hankey io ther Juswe wivl Sponsor Bank whisll bse linble o st siocily osccordence wath 15 iorme of this Agsoernoni
| chal med b e &0 e Sdooary or & weser or laove mny ohligetions of & Sdaoory o 8 ineder wder e s
ol the Agmeemeni

Al the Parties i this Agreement agree Mt Hanker to the fasue and Sponsar Bank shall not be liabe fior any sction
or far the performince of it duties dang in good faith s specified heroin, No mpled duties shall be read oo ihe
Apgreement hevein cantsined agninse Nanker o ihe [ssue ond Banker 00 the [ssue shall ot be bound o = o sy
imaemer nod exprossly provided hergin, or o s o sy mercions fal e in confliol wills the provisions of il
AgFeement

Bankes 50 the biser s Spuonsor fand ussieralos o porfons ealy mech detscs &3 o capeewly sn forh besesn. The
Banker o the lnaed s poitber sawre of the qonlenis of BoF i 3 party o ey other agreemmenl gasvuled berween the
wiber Parties o thes A gregment.

Hanker to the Dwog sl Sponser Bank shill have no labifity or dugy fo inguire as & the peoysions of any agradineni
ather than this Agreeiment. Banker 1o ile e mey rely apen sl shsll sot be lable for soimg or refraining fham
actimg upan &y witen insinections bellrvad by it 1o be gemiine, The Ranket o the lsess ehall be ender no duty 1o
imgume il o ivestageie the valadsty, scvuracy ar coctenl of any such docurneni of sy dicumenl puiponed @ e
iorn: siged by o oo bl § of the oty Fames

Hamker i the lwye and Spoeser Bank will net be requared b instifuse or defemd any stion mvebrmg oy M
meferred o herein or which affect i or s disties ar labilites herewsder. Banker o the lisse shall not be hshle fie
anything dope, sulfored or omdized in good it by 5 in sccordunee with the sdveoe i ojunion of s counsels,
mecauptants or oibwr skilled persans. In the gvein that Banker io thw lisie shall be uscerain is o i disties o righis
hereunder or shall receive instructsons, ¢laims ar demands from oy party herete which, (s ds opion, conflict with
sy of the perovesions of thes Agreement, il shall he enritled @ refrsin from Ekmg sy wction

Banker w the luiss sl Spooior Bask ahall me! by rogered o porfons any of s obisgefens sder the Apoosmm of
amch performence wimild rosull i Hanker o ke lsue beng n bresch of owy low, regulston, oshimencs, fuls.
derective, judgment, onder or decres hipding on Banker 1o the Teue

Hanker 1o the lasise aned Sporsce Bank shall ave no liabilily gwands either of s sl Pariies for any loss or
damage thal i other Partses herett may clsim o have sullerpd o7 Incarmed, elther direcily oo inslieecily, by reason of
this Agrooment oF any Wanaction of sovies cantemplaled by the presissens beroof, |6 oo event shall the Barker o

Y.
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il Lassan be lakle for loses or delays resailting from compitier malfismation, mterraption of commuimcation facilities
o other caissrs beyond Banker o Uhe Lisap's ivasmshle commd of lisr indirect, special or conseguentinl demages.

etz 0 Ut Plurvsiesin of Bies AgFooment vall ropmre the Buskor w e {asisr mnd Sguoeior Bani = oupomd o ek @
e fiondds of pilsereine B el ubdiy o ogese 1@ e periommamc: of amy of M dutrs haroumder

The Banker w ilse lssue and Spansor Bank s hereby asthories) b somply with and cbey sll snhaory ponces,
matices issuud by regulatory authonity, orders, judgmenis, decrues or wiiis enigred or issued by asy court, und in the
event the Esorow Collection Bank/Tblic beue Bankfthe Sponior Hink! Refund Bank obeys or eomplies wiil any
such siniwory malices, notioes issued by regulaory suthority, ander, judgmend, decree of weil of sny cour, in wisale
ar m par, i shall nat be lsble W he paies o this agreement by sich reeon of complasnes, netwithstanding thed il
shall sebseguently (afier snch complisnory bhe detormaned thal sny such siabulory notioos, notices ssaed by
reguilitory mmihaonity, ander, udgement, doorer o vl b tesend withos junisdiction or b mvalid fer sy s o B
suibirparmtly {afet woch commpiumcs b ieversed. oo sl ked o vscasnd

The Hanker o the leue md Sponsar Feink may rely apon asy notice of ceriificate believed by |t 50 bo goymme asil
coqrect apdl o have boen dpeexdd by, or with he autbwarity of, the proper person and Bot on s fede contrary o sy
provisban of this Agrevitent and the Banker io the lssue shall not be bound moamy such case 1o call for lunhsy
evidenos of be resporsible for any losses, labalitbes, cosis, damnges, expenses of ineonveslence thal may e
oigaatomad by its fuilure o do so

I 15 eupeeuady agreed by amd herwors the Partecs honoso that the Compairy chall bear sl pay sipdiont sl the oo,
charpes and cxprmers mchndeng i fove of the Danker b e los's e Sposss Bk advacsic's thal mmy I
mcmred by Bankor 0 the looe on sccuunt of any liganes armeng oull of or mocoonectnon will the A preemest anad
Banker to e lisieg shall not be reguenad or Tiable b0 bear or pay any sexh coste and enpersses. In the rvenit Banker 0
the ks, wilhowl prejudice o i nghis hevein, happens e mour ory oich cosis, charges and gipenses (ncluding
fees of Axbs Bank's ndvocale’s), the s shull be reimbursed by ibe Company o Banker i il lsie immediately
upon demingd from Banker 1o ibe T,

Any agl 80 be dane by the Banker 50 the lssise snid Sponsor Baok shsll be dove ondy on & Working Day, durmg
nurmil banking busness biowrs, snd 6 the oo ihel sy day o8 which the Banker o the lsur s ieguined 1o do an
Y ey Ung ipvems of the Agrociiest s mot 8 Wirkmg Day, thn the llenker to the b il do those 2cts n i

sen] soeding Workimg Dery.
DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Crompany agree bo ihe following:

i the Company shall use bs besi efform i muse that the Begheirar b the Offes sifresses all imvesior complaims
of grigvences armsng out of amy Applcabion;

u  the Compeny and the Regisrsr 1a the Oifer whall compdy with. tas iormi of this Agreenent, i Progeccnes, s
SER reguiateom. FEMA, s all b, iopulstess sl gushrions el thore sl snd sy ofher spplicabie
los, pulon, Peppulations of peidcliegy s 2l drectros of Entnctions. pased by SEA o oy siber repuiaery
ity in connection with be lisue. The Company shall be roponsible and (shie o ey failare on i pan
1o perform dutios 2= set oal i this Agreensmni.

v e Company shall fike the Prospecius wiib the Bol @ soon s precticable and miimate e Lend Manager of
tha Kol fMling immediately theralion

v The Compary shall provide sl the dolails os required snd necossary for apesing and operating the Escrow
Agoounde

The Comypany shiall ke mesporable sl habie for asy fmbwe b porliom i deiees s ospameiadines. o a0 o 8
thes A e

TIME IS (0F THE ESSENCE

The Parties hereio agree that time shall be of the essenco in meepest ol ihe performance by sch of ik Company, the
Sellimg Sharehalder, ihe Lead Mansger, the Banker o ihe lssue, the Comespandent Banks, the Spontor Bank, and
the Regisrar in the Offer of iheir respeciive duties, obligasions and responsibibities under of pursuant @ this
Agrecment

REPRESENTATHING AND WARRANTIES AND COVENANTS

The Company and Sellng Sharcholier reprommis, wartatis, ndertbes and cnenants © the Banker o the lae, e
Sporior Hank, the Lesd Manager ansd the Begisirar o the: Offer that:

N aridesli




i this Agrecmemt constitutes 3 valal. legad and bindmg obligstion of the Company, and is enfurceable agamal the
Company |s sccotdance with the terms hereof]

il the executson, delivery and performance af s Agreement sl any ather document relabed beesn by the
Compay b been duly suthorized snd does not snd will nol gonirvene (a) sy applicabls low, regulation,
judgmeni, décron of onder of ary govemmenisl siborry of the Company, (b) the organiestionsl doouments of
the Commpany, of fch sy provisioss of, of constioie & defaill ender, any ol sgresment OF instromend oF
endertalong & which the Comparny i 8 paty or whick w befulsng on the Compasy of sty of s ssetn

o g, chanpe, phadge, ben, s, soounity mieved or otk enousbeance shall by crested or exi over e
mowies deprsited thermn, drsl

i hmﬂmh\vmmmwmufﬂImwh&HWMnhmlﬂl
Accound, until the finad listing and tridany spprovals from the Designaied S2ock Exchanye have been abtained.

92 The Banker to the lisoe, the Sponsor Bask, ithy Lesd Marager, and the Registrar 1o the Offer represents, wamints,
undertalies and povenants [severally and ot by io each other and W the Compaiy that;

o this Aprooment constiutes & valsd kel el hewiing oblipston on m3 part auforcosbic spme of iy Accontance
with the iy ered

i i the exeoution, delivery and performance of this Agreemsml sivl any other dogumand relased thereto by such
Party has beeni duly aubonized and does pot and will ol gostraens (8] any applicible lbw, '
judgimant, doores or order of gy governisinl suthoniy, () the organizational docements of such Party, or (¢]
any peovisions af, ar constitate a defsull under, any other njgreemenl o Msument or underinking o which it i
& party or wihsleh b5 bindimg on such Paity or wny of i @ and

it o mangage, charge, pledge. lien, Wust, securty silisest of other ecumbrance shadl be created by it over the
Pubsds; lisae Advo or the memses drposied ihonom. othe? thai e acifisd m they Agoement.

91  The Baiker o the bisig and the Sponsor Benk, sevenily ropresent, warrant, underike and poversnt o the Lol
Munager, Regiaar i the (¥fer and the Conspany that SEBI has granted such Banker i ihe liie ond the
Husk, & cenificss of regisirotion s i s Honker to the lisse and e Sporsor Bank, in pecordance. with il
Securiiies and Pachange Board of Didin (Hankess o an Beie) Regubstions 1994 snd 2008 Circular (a5 ameniled
From thime i tme), snd such certificale bs, ind until complaion of e Tsue, will be, valid ond i exisiencs, snd thi
it 15, amd wmil consphetion of thas lssae, will be, entitled o carry on business as Banker 1o the lssue and the Spansar
Hank_ under all sppdacable lows. the Hanker 1o the ks bereby toprrsen tha it and in Cormespondon Bankis), if
any, hie the mevewary compewesce, Sailitan and efsiTucese w0 o0 &5 Bamker b0 the lseoe, @ appicabie. and
descharge sheir distoey. am) obdigatuons wnder this Agmotmnanl

94  The Lead Manuger severaly represenis, warranis, undertakis and covenants 1o the Hanke o the lwue, thie Sponsat
Bank, e Reglurar o tbe Offer. the Selling Sharcholder and the Company that SENI has granted such Load
Mnnager, & ceribfivnie of reglsmution fo gl os 0 Merchani Banker under SEBI (Merchani Bankers) Hegulutions,
1952, and sach certificale shall be valid and m evistence ander appblostile laws until completion of e lssoe.

%4  The Lead Manager fursher seprssents mrad wrrants to the Bandor 5o the buspe, e Sporsor Mank, the Bepsioe w il
O, thee iy Sharchskhder arad the Compeny that o b e pecrsay oompesence., facnsiey snd mfrestheclis
act @ 3 Merchant Damher 18 wrma of SEBE DR Ropulations. o amsmabed snd discharge s dutes am) obligaticen
wmiber this Ajgreemed

id The Regisins to the Oifer represenis, wirrnnts, underinkes and govenoids to the Banker o the lssug, the Sponsos
Bank, the Lead Manogers, the Selling Sharchokier ond the Company thut SEB] has granied such Regisins &
cerificare of rogistrahion io ocl &8 Regiarar w the Offer under SEBI (Registrurs 1o an houe snd Share Transfer
Agems) Iogulsions, 199, 2s amondid. and wach comificsas shall be valid and n exmlanor umder applicable lws
sl coempletsos of e Ivr

7 The Repnire o the Offer further represers amd warrents o the Hanker bo the lisse, b Sponsor Bank, the Laud
Manager, the Selling Shareholder and the Company that it has ihe necessary competence, lalities mnd imfrastrcture
b oct as the Regismir b the Offer and dischoige its duties snd ohligations under this Agroemsnt

1  FEES

il | The Comparny shall pay. oo demesd. ol the wial nd casomty svice charpes, mmsfer fpes, scoou] madTendn.
SO BCTEpLMGE, st e caligatusn, Fusds waneden snd sy by charpes 55 wew levied by e Poblic D
Mumﬂ“dﬂnhmﬂmw-n:mﬂhnlﬁbu
(oolketively, the "Feed™) m comnection with the Accownt

1.2 Motwillsianding anyiting comtmmed (0 this Agreemenl, in the event that the Public s Bank s vot paid ils fes
within 2 days of Lising of Equity Shares of the Comgany, the Public lssue Bank shall have 5 right to set-ofl any
ameat Bying svaslable or fo be depouted m the Aocount W recaver of realize its fee o chirges or nny part therpaf
withou! the wiritsen snstiuction of fhe Lasd Manager

Fer Sl
Sl o Sl

===
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IL1 The Regissas i e Cofer aball horoby wiondmssnally s mrovecahly underiaie W mdormnify and bobd hambew e
Busnhyt 1o the bsus, Bw Spomsor Bank amd offer Parties. heraho sgained mry oo all ¢l scioms, cmses of scson,
mitn, lvasuits, demands, demages, costs, claims fir foes and cupenses | inchading inserdsi, penaliies, atloemays’ fews,
accouming fess and mvesiigaison costsh relating o or mesulting Trom any failure by the Registrar o the Offer in
perirming i3 duties mnd resporaibilives under s Apreensent, including, sithosl limdnson, againe any foe

by SEB] or any wiher regulmiony aulhority, peovided, however, that the Regisine shall nol be responsible for

ol the fpepoing resubiing from a lalise of any sther Party o performing ils dutics under ithis Apgseainen snd amy

dorupent dessilang e dulics e Pewpostubilalaey of the Rogtrar relaiad w0 the lesoc. includsng, withoat

vy boss thai the Hanber w the Do madior the Sposss Deni moy e, mour of beae, decily or
imchrwily, 0 a resab of the imposnon of sry penalty coused by, sramg owr of, reitng frem of | connection. with
eny lbblure by the Regivirer to ihe Offer o usblock e ASBA sccoimis muinmined with 3C5Bs or UPI scoounis off

RIL rn-uhlndh;. vertharot limidntsom, any fine or pevsliy imposed by SERL the Rol® or any other regulatory suibsarity or

couai! af liw,

i
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actons, yuis, Bwsuim, demands, damege, costs, claims for fees, changes and expenae | including mteress, penaltjes,
iltarney's fees, acoounting fees, investigntun costs, ard losses orfsling from differensce or Nucluation m enchsnge mies
of curneneles) relating to or fesilting from any llure by ihe Company in perfumming ks respoashilities under this
Agreement, mcloding against amy fine or pemally isposed by SERI or sny other regulatory asihonity arising oul of
diplmall directly witribenable w0 8 wiliol ac or oo by ihe Compuy. The Benker io ibe lsos and Sponso Bk
abeall spimrnnis e Cioempasny of asy ¢ieim withen 5 rosssnable petiod of tom

113 The Partivs sckewpadedge that b foregoing indemmities shall survive ithe respgnabion of replacemen of the Ranker o
i lasmie anddor Spomior lank on the termingion ol ihis Agreeman

114 In ibe el il wiiiten [minacibons w0 1be Banker (o the lssee andior the Sponsor Honk by il Lead Manager sndior
the Company are oammuncmed diosgh elecinone meil (e-masl’ ) fscimble, te [lanker w0 the lssus andir the
Sposnel Mank shall st be rowponsitis o lashle o7 dcsomameg the sviboaisary of sccarscy of the ams:, snd shall be
eniitied, bot not oblipad & pely spon the Emectsn oo = w8 W b The Company bereby agree o exlemnify
sl bowp imsdemmafiod the Banker w the e sdor the Spomsor Bank wrd sved armless from ofl cloime, lesses.
daimages, costs mcluding legal expenses which e Escrow Bank may mcour or suffar on account aof acoepling witiben
instrigisons as saied nboyve andior as 3 resil of acceptng and seling (or ol scoepling of omititng 1o 0o1) upon all o
amy ool the instructions given or deemed 1o have been grven or puspariedly given by ar on belsali’ of the Lesd Mannger
aidd 't e Company.

L TERM AND TERMINATION

1211 Subject v the wermination of s A preemse i accordance with Clouse 11,2 of dhis Agresment, the provisions of
ihin Agreament shall come o oan @l only upan Kl perfrmance of the chligniing by ihe Banker o b b, the
Sponsat Bank and ihe Refund Bank

12012 in conr af the completion of the e, whon the feooaciied simeh. ot e w te Publy v Accoss
fromn SCSBs amd the Spirmor Bimi . the egessar o the (o @ co-ondumteh wish e Banker b B s and or
Spomaor Bank shall complete the recomcilintim of acommis, sl give I'lﬂ-k:i.n} confrmnian s el respect
tor e Lend Monager im sccordance with ithe applicable lnws and the teoms and condifions of this Agrecment

LILYTERMINATION

211 mw-“hmnlhfmmm‘ﬁﬁlu“—n.hhmim
& wilful neghgenor of wilfel defisll v wilfisl miscosdect o e part of sy of e Banker 1 e bssr Fuch
termivmtion shall be effacied ey pror wnfles notice of med lous e |4 § foorteen ) diys. and dmill be operative uady
iny the event thai the { ompany appomis subsishute banker 10 b lusue andior spenscs bank of aquivalens standing,
which banker fo the lssise andior spomsis bank shall agree o ierms, conditioes and oblganons similar o the
provisions hereof, liv the event the Company is not ahle i gppoint substinng banker 1 the lzsue andior spofisos
bk within the sioressld notice peniod, e resigning Bonker §0 the lzue ghall hove the libery &0 appoini
subeiiiuie banker b b lusoe and'or spomes bank . m which cass the serminsiion shall be effecitre on the date of
appuemliiesd of gl sobebinls beakey b Ve Tene o e sk The eroehle Hanker o the foase snd or
Spomee Fask ksl coviemee 0 be liable b of] sctions or emesssons price ki jecll ormmatsm i e dutme gl
whligntions: contingd herem @l the appowmiment of subsiituts binker to e bisug andor sponsor bank. The

niilsiisuie banker bo b [asue undfor spenior bank shall enied inlo an agreemend, wbsantially 6 the form of the

kit

For MNarmadish | Far Selllug | Far Welling | For Apyamnn | For  Asis  Dask | For KFIN
Sharvkulidir Techmuligiin

Wiarsh Duilhapers | Banak |

-
——
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11 Limdeation of Linbility

Apgreament, wiil the Lesd Monager, e Conpany, asd the Registoar io the Offer. For the avoldance of doibi,
ursder 1o circumstances shall the Campiny b entited & the recelpl of or benelil of the smousts lyng in the
Fubdic lesue Agcouid excepd oe stated an this A presment.

The Henbor b e lusnae © Pubds Loss Bl msd of Sponsos Hail, s sy Sooe al less 2 (reonty o ) deys g o
e e Opmeming Dt sbal] be owtitiod o boymmste s Apivrsree amnd'of Fesapn o shew obbpatesn. mmdey
thois Agrooment Such feTminatn tesigraton shall be cffected by prior writhin nonce w all the offer Porses of no
le=s than #4 {fsuneen) doys amd sball coms into effiecs immedissely, Hosweser, m case the Company faals 1o appeini
sch suhativule banker to the Tssue arlior aponsor bank and'or refuss bank &5 aforesaid, ithe Banker o the bsoe
andior Sponsor ok may ierminate s Agreementresipn from iheir obligations under ihis Agreement of any time
nfter the celleciion of any Applicution Amenig. In the event ibe Nanker o the lssue ( Public [swe Bank andfor
Sponsar Hank isnninnies ie oppomiment, the Ranker io the lise / Public leue Bank andion Spaisor Bask shall
forthwiih cesse 1o perform any of the duties and ohligations undertsien by the Banker 10 tho lveue | Public lesus
Bank ssd'sr Spoond Benk i this Agroement withool incuming sy lability end the Banber o the beoe ¢ Pubdic
i Hank andoor Spossor Baek sball by fortiresh nebossnd s discharped of all i dusaes amad habihitas, eiicr
ihis Agreensent irreipective aof the Tact w iether o replacemni of the funker o the b/ Paibls Do Bunic sodor
Sponscr Bank is appemted or nod, The substisute basker to e [ense shall enter info n sgreament with the Lead
Manager, ke Company, te Registra iv the Offer agreeimg 1o ba bouwd by e bormis, eonditions and obligations
haxrein.

The Regdstriar 1o the (ffer may terminaie ibie Apeemesd anly with the prior writien corment of all other Parries io
this A pretieil.

Moteibstandeng armythng ceslasied @ e Agpronmenl e Lesd Yilafugher may wevmissie fus Agrermenn wpon
srvics of sriten notks o the ather Paries i, after the sxecution sl Jelivery of dns Agrdoment ansd oo o prd
to the Alboienena of ihe Equiry Shares in the s

i the Temue bucoming illegal or beang injinvied or prevenbed om sompletion, or oiherais renderned infnscuons
or usenioreeable, including puarsuart 10 any onder o direetion passed by SEBR] or any judicial, stnaiory o
regulatary suibwrity heving requisite suibonty and jurisbiciios ovee the Tesue,

i the Compamy, i consulbtation wills the Les! Mamages, deokdos b withdore and'or cancel the lisae o sny time
adftzy the lswar Opening Dime unnd the Desagnscd Daie;

[Tl 'ﬁ-ﬁmdhﬂm;‘}ihdhhhnﬂdimy“ﬂml
et prices For moding have boon finved, or soomen ieges bave beon ieained oler San cirvwil
brcukeers resjisired by SEBH cireular doigd June 28, 2001 beating reference no. SMDE PO Pobicy Cie- 510001,
SEBN giroulur dated Seprember 3, 1013 hanring no. CIRMMREIRINYES/2003 and SERI circular dated Jeamary 12,
1S boaring reference no, CIRMRIYDPAZI0] 5, by any of these exchanges of any oiher applicable
govermmental or regualatory. musherily oF o maserial disnapion e scewred in commarulil banking, secunities
seitlement, payvimenl of clearance services i oy of the citiés of imajor cities of Dndig

v & banking imoratoriaim hae been declaned by Indion suthoribe:

thene oorurs sty tasicrial sdverss change in the fnencisl swikes in Indis or the smemationsl finengsl

s, any outhreakl of Wi o btdses of (o of escalshios thereol or ey Calanmity or oo oF EEy

oty change or development involving & prospective chamge in Indian o istematonsl polisical, feancial o

cconmimi oonslitions {meiuding e imposition of or o denge @ eschange confrols or @ change 0 SamERSy

exchanype rates), in ewch chse the el of whach evend, singularly o together with amy oiher such event, is smech

s b ok i, (o e dole fudgmeni of the Lisd Munager, impracticable or inadvissble w provesd with the bisie,

sl ar delivery of the Equity Shares;

vi [here ocours amy change, of any developiaent involvieg & prospective change in the vonditon. fimencial of
ofherwmg, of @ the carinngs, B, business, managemend, operstions of prospects of e Company, s
Subsidiaryiies), it Assoctas Estryiin] of is Afilimies, mdivedilly or tioen opeier 5 8 whole, whethes o7
e vt b e ondmay courss of buisecs i, @ ke sl ligemend of e Lesd Maesaper, p msienial ssd
whviiie el shot mkies i, it sk jadgement of the Lesd haager, enpractcabls o sudvnable w procesd
with the Isise, wmike or delivery of the Fquwiny Shares;

wii there cogurs any legsl. regulatory or polivy change, of sy development involving & prospeciive reguolatary or
peilicy ehsnpe (including, but not Hmited s, 0 changy i the regulabory mhwmmhwhuhhﬂmm
Subsidiary{ies), its Associate Emityfis) or s Affilintes apernie or u change in the regulations and guidelines
governing the berms of the Tnsuei of uny onder ar directive froin the SEBL, the Regisirer of Compenies, e
BEE, Designsied Stock Exchange, o1 sy other Indian governmental. regulstory or judicis] suthority thal, in
the sole judpmen of the Lesd Menager, iv muterial snd sdvers s ihat makes il m e sk judpment of e
Lesel Mlanager, impractacable of iy viabls 1 procesd with i lssee, wie or debeery of the Eguaty Shares;

vidiany pehar eveml ds may be sgreed fo i writing among e Farties

-

The provissm of this Agreemeni shall sirvbve the completbon af the term of thes Agreement s specified m Claise
11,1 or the pemmution of this Agreament pissuant 1o Clause | 1.3 of ihis A greement.

For  Narmadesh | Fue Tlling | Fas allimg,
[r—— r———

2> =
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L1 Norwnkssubing i foepeng. e e citumitsscm will the Banker 1o the lvase andior the Suoamr
Hank be bable o @y ofher Parry for sy madvect, cosaguestial. cuomplery ke, demape ool or cupsons of

any mere {uvier sla. heing ko of buseness. poodranll, sppernmaty of profin) enaing e thies A grosmen,
even if advised ol such loss, damage, cusils or demage or expamss.

The Benker w the lssue snd'or the Spoisor Bank shall sl not be lable for any labibiry, losses, damages, costs,

euponscs, (inchuding logal fem, coun fee amd pobocensl fee), sus and claims el ae Goally judicially
deigrrmnsd o e resbed piusaniy fom e pepliponcs of costravention of this Ageeomont by any of the eter
Purthes or Sy othey et

1L COSFIDENTIALITY

|

The Partses sholl keap confidential all information relaimg o ihis Agreement for s period off | fone] year frea e
emil of the Appliostian Pericd and shall ol disclose soch imformation io aoy third party éxcept (i) witls Bhe prios
approval of the ather Pantes or () wheie such informatis s m pubhic domam other than by reason of brosch of
thip Clease 12, or (i) whes roguined by law, ropulateen o logal process afier inflomming the oiher Pamies,
whatevey pracncahls . positeic sl permimod. and mmiy B e calent coguend by law, fegisnon or kgl peocoi of
v o thew respective emplovees sl legal ommsel m conmsction winh the porformance of teew respegiive
ohligntions under this Agroomen (v] when necsssary m (1 view 1o sock 1o esinblish any defnce or pursse sny
claim in any legal, arbitrstion or regulajory procesding o invesiignion, o (vi) asy infisemation which, prior io s
disclosure in cosmectlion with this Issue, was alicady in ihe possession of the oilsr Turties

The forcpeng shall nat apply W sy miarmesion which, prus lo o desclosare @ osanecsen with Hus leeg, was
aiready h the poascwens of e | s Managor o the Banied b She fooar ard'on Spuossor [laskc

Apy dischosare by Leml Mamager ar the fanker o i lsiss asd'of Spossor Bank, w their advisors, A iakes,
groiip companics sad their repective empluvees. analiats, leid gounsel, indepandent nuditors and other oxpaits
o apents whi noed 1o kiow sweh informatian for and s connelon wiils the Fesue, provided that such disclosures
woild b subject 1o simalar confidentisling provisons:

Amy shioomstaon, wiuch m or ooemes i@l the publc domen « bt aoy defaull oo the pan of the Parts @ ibe
wrms of this Apiocrnes o comes @ik (he peasesasn of e Parers oty than on beach of svy ooniideninaliny
oblugation veed 0 i other Party of whikch they 2 owate;

Any disclossre purnsni o amy liw, mle or regulation or onder ol any courl e pamsuam o any direcion, requesi
or pegalrement (whoilver or ot Baving e force of law ) of any ceniml honk or asy governmental, regulabory or,
supservisory o ather sushorily o sdminssirative agency of in any posdimg legal or slbmenisirative prosesding:

The extem it wrvy af the Pames nonds o dischos: any mbrmalem with respoct i ey proccoding fer ibhe
presteciiem of enforoyrnnd of sy of B nggheis arsong oot of e Agrocment of fhe lisiet

Ay mbormation declosed with the price consent ol the: otber Farty, or

Any et disclosed in the lssue documents, sdverissmmants, and sny invesior presentstions prepened s
aisthariced oF for wse in relution by or on bebalf of the Company

The sthey Pame conenn 0 B Havder 1 e biser sndor Spooeer Bank snd apests discleang miiermatsn
relating oo the othar Partecs amd hew scoonmnig amdon dealang rolanereshe 3) with der. mehadog o nor Dol
o deewils of 1 Eacilinen. oy socuriny ke, tremactos wderiabo and balasces o e

i the head odfles of, any of 18 sabsilasrios or subsuliarios of Ws hobding company, Afilinbes, represeniutive amd
brassch offbess m any jurisdiction (Permitied PFariies).

ih  profesmons] advisen s servcs providers of the Permingd Partses who are under o duly of confidentiality w
the Pemined Pt

iy scsesl of potmsial parecipens of wb-paiacpanl @ relstam by of e Hashey 0 G lises’ sl
Sponon flank reghts amdor obligainem undor =7y sgreement hotwecs the Paries, of sSsignes, Soveled
trnisleree (or any ageol of sdviser ol sy of the foregoang

bd  any court of Erilnal or fepuluivry, miparyisony, govemnseinl or quasi-govermmental suthority wiils jurisdic-
tios over the Permaibed Parises; anil

iw  mnoy rabmg agency, insurer or insurancg braker of, any Perisiised Party.




Ay mobics of olbey commumicaisn given puiist i this Agreement st be i writing and (i} deliversd personally
i1} meni by el ficsimile or olber similer fociimdle ronsmission to sech laesimile numbers os designited below or
(hd} sent by registered mail or overnight codirier, postage prepaid, 1o ibe pldiess of the Party specifiod in the recitals
to this Agreemeni. All notices and odher compunications reguired or poriniited ender Gis Agreemend hai are
uddressed ms provided in this Clause |4 will (i) iT delivered porsonally, be deemed given an debivery (i) 7 delivered
vy tele facsbimile or mmiler facsiimibe fansimission, be deemed glven wisen electronscally seol; snd (ali) if semi by
regietennd mail or overmaphd courler, be decmed piven whes aom bn cast of all wrifien nstrectons isued by the
Commspanry and'or the Regrstrad @ the Uiffer andow the Lead Masagor w il Bankor w the lsos sl Sposses Bank
parsmnt o b Agronne, B baoumile of e wriles EerecIsn My, 6 (e b el by wele (acaamils, pryrvidied
shsid iy oryganal 0 subitgueently dalooered by fnh o D mbote.

In gase of nabice 1o the O ompany:

MARMAIDESH BRASS INDUSTRIES LIMITED,

Begluivred Diflee Adikress - Plod Ko, 58 & 9 Susvey M 433, Shree Gasesls [sdusivial Hab, Changs Villsge, Rmnagar -
Il 01 2, Chugarai, India.

Tl Ping =] NI 957255401

Cmmnon Perwma: Hew! Vackes

In cwss of & wotice o the Bankar o tee o - Sposssr Bk

AXIS BANK LIMITED

Adddreas; Shop Nes. 123, Shree Yallabb Dorshan Boiideg, Poddes Rosd Malad (East), Mumbai - 4000097
Tl Nui +91 TSOGI2T441

Emall molsdeast bronchheadizas stk (0

Cumbnet Person: Bijal Desai

Wobslie: woww arisbark. com

SENI Reghtration Number: TS1000000]1 7

Im coaw wll motice io the Lend Managor:

ARYVAMAN FINANCIAL SERY W ES LIMITED

Mibdrwasi il Khaton Boildiog, G Floor. Al Dameshy Mol Mg, For, Slanban - $00 000
Tl Mt +9 22 6216 6999

Emially ipiinfil.co.m

Comtiet Persom: Vazsal Ganatnd

In cnse of & notice in the Regisiras tn the ( Hicr-

KPS TECHNOLOGIES LIMITED

Addrunss - Selensume Tower-H, Mo Mo 30 & 52, Fimancial Dismgl Nenslmmgude, Serlingampally, Hydernbad
Telangnna |ndia - SO0 612,

Tl Ma,p 00 40 4TH6 2222

Emall: pmmupsdesh. ok Fniech oo

Cumtaet Person: M. 8 Murll Kashng

ST Miglstration: IWROOG0HIZD

The Lewd Manager, the Company sl the Regnirar 1o the Offcr shall prenily and scverally hold e Banke 1o the
Rnsisg e Sponerr sk harlew sl aball ssficionhy mdemuly sk boop imdorifod the Bankar e th Qe md
Spommod [k agaimst all scisoms, procondmg. chams shadines, demanmb, demapss, oot md expenirs whsbiooves.
erising ol of or i conmection il the carrymg oul sy .8, deed ar tusg besad on sch Soamle

1 GOVERNING LAW, MSPUTE RESOLUTION ANDJURISDICTION

161 R il vent of o breach by any Pamy, the defuubiog Farty shall hove the right 1o cure such bresch within i perlid of ten
(10} dayen al’ reeelpt of witien notice of sich breach by the non-defuislving Party, I ibe event tha (1) soch Bredch s not
cumed by the defuulting Pary within e aforesssd period, oc fin) of any dispute, difference of cliim anes botwoen the
Panies hireto in ponnection with than Agreement o the validity, meipeeation, amplomentstn of sileged bremch of i
b o i A greement or amything done of oonied 1o be dobe pursn o iy & presmend, te Parics shall st in
dar e anstaror @ reeior e wess tuoaph aoptaiees

Faw Marmaskesh | Far Selfimg | Fav' Seiling
SEarvhmbbey uarvhmbiyr Financial =erue

2D e

Titesh Dudhagsrs = Homeh Dadhagea |




16,211 the dispuse is noe resobved though vegoniation within tem {10} days ofter commencement of discussions, then any
Party muy reler the digpuse for resolwtion 6o an ebimtion wibosal, Al proeeedings m any soch arlsiraibon shall be
comliigted under The Arhitraton and Conelliotion Act, 1996 ar any madifieation or re-enactment or nmendment thereol
and whall be conducied in English. Tho Arbiirstion shall he condactod by sale arthifrator sppainted witli the consent of
thie Prrties Wi are party to the relgvant dispule or elpim, filmg which the sole sbitrasor shall be sppobsied i secomd.
mﬂhmmﬂhbﬂﬂmhﬂ Thhﬁimﬁlﬂﬂqﬂuth Mumhai The arbitral iward shall he
fimnl wd bnading om the Pamie.

Iﬁ.!-'l'h..ﬁpm whuall e povermed by o] comseed I scoordence w il B ey of the Repobie of Iafss, wbou mef-
mi.:ﬂdhrﬁﬁm&lﬁﬁ,hhﬂﬂmmﬂhmhﬂﬂ
ligkion

16,501 The rebevanmt SEBE Chgular andd other opplicable reguloiory puidelioss, viz, SHBI cimidsr No
SENHNCFO/DILZCHLR 20212400 1M deted Murch 16, 2021 jar amewded by SEBF clroular it Jued
2, i, bearing maonber SERENVCEINLLPCIRA02 LA sl further amendnwats if sy, dhall be com-
plind by all Parties bercin. as may ba applicohle

1. SEVERARILITY

I[”mﬂﬁllp_um—dnhilﬂ-—hmﬁhnﬂw-m-l-ﬂ]
o iespnfiprcealnbiry shall srech enky o ek pren neon or the sppéicably part of sach proveoon. sl e iensnmyg g
il muzh proveinsson amad all other prowmions of i Agreement skall continiss o remam @ full oo el dffa.

13, ASSIGNMENT

This Agreemeni shall be inding oo and sndare o tse bonedl ol ihe Pirties and ihelr fespective siveessom, The
Partbes shall ol wiibout the prios writien consent of the viher Parties, msign or rensfer sny of thely repecive
rights o obligaisons under this Agrecieni o amy other person, Any sach person io whom such nisigament o
transier has been duly and validly cilocsnd shall be refered 1o s 8 "Termbited Assige™

13 FiHRCE MAJEURE

Mo i lamhag o e comirery @ thin Agreement. the Fiowrs Collicton Bank, Peblic lees Accoumt
fhsnk. tha Befand Bank tee Sponser Barsk shall mot m any event be lialde for any fatlure or deloy m the performence
of i abligations hereumder 1 0 &8 preveminl fonm so perfeming i obligations due o any Aci of Goid, llood,
droughi, ssnthguake. landslide, harricane, cyvelone, fyphoon, pardemic/epadymic, famine, fire, sxploson, plods or
civil dasburbance, war (wheiher declirod or usdeclared), act of paiblic ensnuity, terroris act, milimry aciion, letlodoan
e lares] by govermment or regulasony ondensnonlicaion, oiher soton of gpovenmentiothes Auwtharities, vount onder,
or mdusiry-wide' region-wide' natineewide sinke, lockoul, wark-io-nile sction, po show ar similar labour sction,
gonersl fadlare of clecmicity or other spphy, lwchnical fhilore, pecidsninl or mochmmical or electrical breakdoan,
cumguier network fastore or flure of sy money oEmsmissen of payment palcway of oors hesking sysem o ey
remsim winch o heyond the comirod of fw Faonw Collectan Banl, Puliic beee Soooant Baak, e Refund Bask.
the Sponior Bank [Force Mo Evend). The Frorow Colieonos Hesk, Public e Accounl Basl, e Refasl
mhmm-q'-iﬁhﬂrmn_'-ﬂhm“qdwmﬁh
andior il Agreement with oo sdditionasl cosi or fabifity o the Esdros Collection Back, Pebbs e Aciount Bank.
ihe Belund Hank, the Sponsor Bank, In fw even of suspension or wimmabsn of the Servicos amd'or ibis

by the Dsgrow Collectinon Bank, Public lssie Acconmt Bank, the Bolund Hank, the Sponsor Bank o socoum of a
Forew Maojsure Event, Bank shall be emitled o rocerve the fost avcruel for the Sorvices provided i acvonfisce with
ehis Agraement il the date of sich sispencom ar eeminsion

1L AMENDMENT

o esendimrat. sapplemem., mosdification o ¢ leficeton io tha Agrooeneni shall be valid or edng unieis st ik
s wiveng md duly exocuied by all the Pariars i tes A precmwm

1L AMBIGLITY

If any imsbruction i not m e form sl oul @6 this Agresment, the Baker @0 e beoe shall Fortduith bring i o the
kenenwludge of the Lead Muonager snd gel the sail mstructson clrifled i ihe saiofaciion of t Banker o the bisus,

13, SPECTMEN SIGNATURES
The epecimen apmatures for the parposs of matnicoons io ihe Faenker 1o e |3sue ane 2 follows.
& ow b Company, = s o Ansevure F2
#  Pow b Lesd Maneger, a6 5ol ot i Annenase FIL
w Fod the Register o the Offo,

For  Sarmesdesh | For Seling | Fou iy
Shnreisdiled Sl ey Bslle o

o=




Im worimess whetenf, the Particy have caused these mmk:umﬂmhdl:mm.

i Amf s Sgmalory |

A v




s oo, o flot Me 3 £ T HﬂHn!H--l'i.Hn-l!!!'m-ﬂ'
m:‘“ﬁdl'ﬁ:" ’Ph“” "'mm Finanoial  District,  Monakramgads, | Casesh  Indasiial  Hub, Chasga  Villsge,
Ml { Emsl), Msmiai — 400057 Serilinguiegally, Hydembad, Telongans | Jnmnagar = M1 #11, Gujaras. Indin

Dl - 3061 0143,

Froaw Serchant Banker

Digar S,
3

Pursssnt o the clause 3.4, of this Agreemen dete] Sovember 20, 325 we write to imform you that the Oifer Cypaniag
Date anel Offier Closing Date for the Lo are [#] and [e] respectively.

Capuialised igrms nob defined hergin shall hava the same msaning ps assigned o tham (0 ihe A greemeni.
K indly sckaiow]|eilge the receipt of this letier,

Vs fnithfully,




ANSENUREAT
FOEM OF INSTRUCTHSS T THE BANKER TO THE ISS0UE
T
Danker o the [sswe snd Spomsor Hank
ANXIS Bank Limiiod

Hrgssirar

0 KFIN Texhnologies Limiod

From: Merchant Wonker

lear Sirs,

Me  Pobby hose Accouet of Sarmaiob B (it Limsied s A gierment deted *wovomibar 291, 24002
Purszaal W ¢lamss 3.4.% and 3 4.6 (1) of tee Agrecwsnt daied Pablie lse Account of Mormadesh Brasy Indinines Limmsed
nnd Agreement dated Movember 20, 3025 we bere by instnict you ko imisfer on [#] ¥ ]e] from ike Public Issuse Account
“Murinadesh Brass Industries Limbied = Pablic bisie Account” beuring Accoust Meme snid 8o, (8] 1o ibe flkowing bank

accounts amounts due from the company 25 fees of the Lend Managor, Registrar 10 the Ciffer. Legal Coonsel o the Lisue,

Hensficiary Mt A Beneficiary's Baak | Bemeficiary Bengfuary IFHC (e
{im £} Manw Acoounl Nar, Hanthk Adidness
I=] L] =] [=] le] =]

i mpitadizesd v ned defined hovown shall have e asme mesnmg & ssigrand io deem m e Agroement

K imdby acknuw leidge dee rocoipt of thes eTicr.

Yours fnithdiclly,

inreh DnilBagarn




ANNEXLURE AN

FORM OF INSTRUCTIONS TO THE BANKER T0O THE 155UE AND SPONSOR BANK
Tix
Liank ¢ 0 the lemse and Spooeos Hand

Firuan!
Merehant Banker

beas Sar,
Ee:

Prarsuaig b the clause 346 (v} ) of this agreement dueed Mavember 2, 2025 we hareby confinm that ike Company has
received listing sed irading approvals for the Public lsse of Equity Shares of “Marmadeh Brass Inslusivies Limlied", We
b comflirs that sll peviments = specified in Anseyure A bove booo imsde aod thet we have “no eljection” W the Bankis)

Rivally ncknowledge ihe receipt of this lemer.

Yours tuithfully,

For Aryaman Finascisl servicoes | imed




ANNENURE BI
Ta:
SRS
Capy taz
Sarmchdesl Brais lnduares | mited
From: KFIN Techpnbagies Linsined
Dhear Sirs,
M Pubdic bumie Appoum of Marmsdesd B ndodiey Lomed snd Apivernen daed MNpyvembeg 20, 2020
Purssie b clause 3.4 2 of the Banker o the lisng A greement datod Movember 30, 225, e Desiignased Chie w | ] and we
herehy instruol yoiu bo ramsfer on (8], T [#] fom e Applicant Avoount io thie Puble Deug Adcouns ["Narmadeh Brass
Industries Limdied - Public lssoe Acconst™) bearlig Sooowst Mo, [#] with A Bank sciing as ilse Banker o he [ssoe
Capitalived terms nof defined hevein sl bove the mme meamning s ssibghed 1o themn o the Escrow Agreement

Kindly ackmow kalpe voor acoepine e of S Entneton on the ooy afached o thes Tz

Vaucs fadilifally,




AMMEXURE B2
FORM OF INSTHRUCTIONS Tid THE BANKER(S) TO THE ISS5UE AND SPONSOR RANK

Ta
AXISE Bank Limited

Feom
s apmadleuh Bras Indwstries Limited
A aman Financiad sory ooy Limatod

[hoar Sary,

Prarsuiil io the clasise of 148 [iv) of this Agreensenl deied Movember 3, 2025, we henshy insbiuct you o taosfer on [+, €

] fromm e Pubdic lusar Account “Narmadesh Brass lndustric Linsiied - Public vy Accouni” bearng

Accoms Mamne st Mo [8] b 15 bank sy 30 moniond behes

Ebenefiveary A Benuficiary's Hamk Hereficiary Henefictiry Husk 1FSC Code
Mama {in £} Mus Accoum| b Aulilrass
I#] [= I=] (=) I=| ]

apaiabiped terms oot defingd heron shsll have tw wmy mesnmg o8 sesgned e them m the Escrow Agrooment

Kimily seknowledys youst sccepiunce of the insinstions on the copy insched w this ker
Yorurs Tusthifulby.

Fam




ANNENURE ¥
AUTHORISED SIGSATORIES OF LEAD MANAGER TO THE IS5UF

Are sevesally putborived oo beball of Aryaman Fosncsl Servees Limned (Matchanl Basdo | w oaons Asssoses
nchuding Al AT, AT and B2

Spocimen signaiures of e above are s fucth below

Hulllsg | For Welling | For  Arysmun | |
Ehnreiulbe Servires




ANNENLRE F2
AUTHORISED SIGNATORIES OF COMPANY

Ao sulborized ot bahatf of Sarmodesh Beoss Industries Limited |0 ompany ) o evsnite Annesanes ingcludag B

__ Speximen signatares of the shove o o forth bebrw-

Hitesh Dudhagara
3

[War  MNermedesh | For s-u" Fur --ul-:| Aryamam | For  Asin Baok

£ O
ERepr —

mm'mw




ANMEXUME G

T
AXIS Bamk Limblod
ke FIs Texhmadegios | imited

oyl
Sprmadesh Hrea indovtrbes imitod

From;
Arvaman Flinsncisl Services Limiled

Dheur Sirs,

e Pubis b Adxoust of Namacieh Brow ofeanes Limied sod Agooment dased Noverber 20, 2005
Parsuant to clause 102 we benely mbdmste vou thot the s b (iied dog o e lowing reson:

=

Korguest you o kindly unblack the scomanl @ send the seceived applications i tse fegistnr For farther action.
Capitabizod terma not defingd hergin lhave e snme meuming = ascribed o fem m the Agrosment.

Please hnow ladge pou scorpiances of (he mainactums oo the ooy’ mttn b i shis befler:

Far amil on behsll of Aryamon Flaaneksl Services Linilied

{ Authorrised Signatry)




o ~ ANNEXUREI

PFersmast o clame L6 of thin Agheomeenl, s i owith pefomce b the Pl lﬁldl‘ﬂﬂ-lﬂ:_w-ud
SNARMADESH BHASS INDUSTRIES LIMITED -Puablic hsse Aoroust & Narmadesh Bras Indesiries Limited —
Hefund Accoumi bewrmg account mumber |&), [8] respecively i sorm of this Apreemenl dmed Movember 20, 25
terween Company, Selling Shareholder, Merchant Banker, RTA snd Axis Bank Limined,

Sinee all the formalities relobed 1o the PO of Normadesh Brass Indusbries Linvited has been completed and mo bulance &
there in the aforesaid sccount, you sre bereby matruched s close the above mennoned refusd secount and confing

Thenking You




ANNEXNUHE N

Purusmst o clause 1.3.4 of the Agroemant deied Sarvember 28 3005 we minmmee you Thal the [ntreg o e 5s prescribed n
the Prompectus, thus insirect you in kindly rarsfer ihe fumds from Public [suse Ageouns

Limiitpil-—Fublic liswg Aconpnf™ bearing occount pumber [#] to the refund sccound o8 por below detuils

Motuind Arcount Amoust  |Refiend Bask Name| Refund Account | Mefund Bank IFSC Code
S im T ) Adidres
[=l I=l I=| I=] I=] I=]

Furiber, wae request you 1o kindly trmmslion the shove mamitboned amount Tram refund seeownl o beneflciary biddes @ per the
ditails enclosed herewith.

L apetalired terms mol defined bervn bas e e same aguning o ascrel s ihem ot A groomen

Flossy acknowhbedge vour socepinnee af ihe insinections an the copry ulinehed v this betigr

| For mnd mn behalf of Far and an bekall of
Aryanam Services Limied = KFIN Technolngies Limited 2y

|ggmm" 1 | DAsthorieed Sipsmory)

el Details of Applicant

|7- Narmadesh | bar Rellbug | Fur




